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| GREAT REDUCTION OF TAXATION. 2. sou 000 
We have been used of late years to Budgets-of such very 450, 
large dimensions, that we are now almost unaffected by pro- 71,490,000 


posals which a few years ago would have been received with 
|; astonishment and wonder. Mr Gladstone is proposing to take 
) off not less than 4,600,000/ of our taxes, but we receive the 
| proposition as if it were an ordinary one ; and when the manner 
of his doing so is examined, we find that part of itis so sure 
to be compensated by increase of consumption and therefore 
ofireyenue, part of it is so long deferred, and so much of it 
balanced by a large diminution of our expenditure, that we 
almost lose our sense of the magnitude of the achieve- 
ment. There is a sort of quiet skill about Mr Gladstone’s 
present Budget which has rarely been equalled. | 
Bat first we must speak of the final finance of last year, 
without a knowledge of which that of next year cannot be un- 
derstood. In itself, indeed, the finance of last year is singu- 
larly interesting and singularly fortunate. We received more 
than we expected, and we spent less than we expected. We 
anticipated a “ near” balance, both expenditure and income 
being about 70,000,000/: the actual result has been :-— 
& 


70,603,000 

302,000 

1,301,000 
And considering the state of the cotton trade of Lancashire, 
and we may add of Ireland, the result is wonderful. We, in 
this journal, thought and said that it was sanguine to caleu- 
on a revenue of 70,000,000/, yet the result has much ex- 
ceeded it. Doubtless the vast charity which to an unantici- 
pated amount has poured into Laneshire, has prevented the 
Great reduction in the consumption of tax-paying articles 
Which might have been expected, and which we did expeet. 
Circumstances of the year have been favourable to the 
Customs department, for they have had the advantage of a 
corn trade, while the price of provisions has been low, 
and the consumption of other things, therefore, not diminished. 
Nevertheless, no one last year expected so cheerful a Budget 
48 that which we see; noone would have been justified in 

expecting it. 

As we have | 


| 





$B #8e5e ~ “SEEFRESO Sa Ee! 


RES 


a 
Expenditare ... 


SBS 


= 
a 


3 §& BE 


| 


ed our readers to expect, there is a consider- 
able reduction in expenditure in the estimates for next’ year. 
i are some details still to be defined, but we must always 
Temember that a Budget is a rough calculation of anticipation 
| only, and the account which Mr Gladstone presented is amply 
——— 
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Notwithstanding the large surplus which these figures show, 
Mr Gladstone proceeds to impose a few small taxes for the 
sake of removing anomalies in our taxation, and thereby 
making it more just. Of these we have given an account 
elsewhere. Their aggregate yield is 133,000/. The account 
of the year which shows the surplus applicable to the reduc- 
tion of taxation therefore stands— 


Revenue as per estimate 
New taxes 
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Leas expenditure .............. cialis 67,749,000 


Leaving a surplus to be operated on of ......... 3,874,000 

He operates on it thus. Wisely dividing his reduction 
between direct and indirect taxation, he selects the tea duty 
for diminution. We so recently in our Financial Supple- 
ment assigned the reasons for which this tax appeared to 
have a first. claim for reduction, that we need not enumerate 
them again. It is a much heavier duty as compared with the 
price of the article in bond than the sugar duty which is its 
competitor; amd there is this new cireumstanee that 
a commission of representatives from the sugar refining | 
countries is sitting at Paris to arrange a system of | 
sugar duties, or at any rate of drawbacks in common, and 

| therefore it is advisable to postpone dealing with our revenue 
from sugar till that commission has reported. Mr Gladstone 
is above all right in concentrating his reductions om some 
one article. A large reduction benefits the public at once, 
and enlarges the consumption at once: many small ones do 
neither. Mr Gladstone, therefore, reduces the tea duty from 
1s 5d to 1s per lb. The estimated relief to the consumer will 
be 1,659,000/, but Mr Gladstone considers, probably rightly, 
that the increase of consumption will be large, and therefore 
that the loss to the revenue will be only 1,500,000/. This 
change will of eourse take place at once. 

Mr Gladstone next proposes to remove the petty charges on 
commerce which were imposed in 1860,—not, he owns, without 
a paternal pang, but quite willingly and with a deference. to 
the mercantile community, who can bear to be taxed, but | 
cannot bear to be teased. These two taxes, the “penny in- 
“wards” and the 1s 6d on bills of lading outwards, yield 

) 191,0002; but as their abolition is to date from the Ist of July 
’ next, the loss to the revenue will be only 142,000/ this year. 
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Then Mr Gladstone deals with he income tax not only in 
a simple way by mere réduction, but also in a more recondite 
way by a reduction which is an improvement in its structure, 
It is a very common observation that the lower part of the 
middle-class persons between 150i and 200/ a year, are more 
heavily taxed in proportion to their means than any other 
class. Our financial legislation has been in two ways un- 
favourable to them. We have concentrated our indirect tax- 
ation on a few articles which they consume, and exempted a 
multiplicity of luxuries and articles which they did not con- 
sume ; we have also imposed an income tax which they pay, 
though they did not pay many of the duties which it has 
enabled us to take off. It is impossible to say that a clerk of 
180/ a year is not taxed more painfully and searchingly than 
a tolerably rich man of 1,800/ a year. Common sense and 
common feeling tell us that it is so. Of late years, 
persons between 150/ and 100/ a year have paid a lower 
rate of income tax; but nothing has been done to 
alleviate the taxation of the very large class between 
1507 and 200/. Mr Gladstone now proposes to revive a 
proposal, originally made by Bentham and approved of by 
J. S. Mill, to exempt what may be called the essential income 
of a family—say 60/ a year—that without which they cannot 
live, and tax only the superflous income, if we may so call it, 
above 60/. Bentham proposed that every one, no matter what 
his means, should deduct this essential income before paying 
direct taxation; if 601 be that minimum income, he would 
have a merchant with 1,800/ pay on 1,740/ only, and 
there is logic in this. Mr Gladstone, however, proposes to 
stop at at 2001: he will tax a person with 200/ only on 1401, 
and a person with 201/ on 2011, and at the same rate, for there 
is only to be a single one from this time forward. We have 
not had time fully to consider the subject, but we doubt 
whether, if a deduction is to be made at all, it should not be 
uniform throughout. Abrupt breaks in taxation have always 
an appearance of great harshness, and are often enough very 
harsh in reality. By this plan Mr Gladstone expects to lose 
this year 300,000/. 

Lastly. Mr Gladstone takes twopence from the income tax, 
which seems intelligible to every one, but is not so plain as 
it seems. We are still nearly a quarter of a year behindhand 
in England and Ireland in the collection of the income tax ; 
most people have not paid beyond Christmas, or had not on 
the 31st day of March. Accordingly, there is a single quar- 
ter of the unreduced income tax to be collected still, and 
only three quarters of the proposed diminution will be felt in 
the present year. 

In simple figures, Mr Gladstone proposes to take off 

£& 
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4,600,000 


This is the relief offered to the tax-payer sooner or later. If we 
choose to consume more tea, and pay more duty at the 
reduced rate, then the revenue will not lose so much. But 
we may, if we like, get off as much as this. This is the 
mode in which all computations of “ taxes taken off,”’ such as 
those given in our last Supplement, must be made. The 
actual impost, say of tea, is taken, and the reduction of duty 
is calculated on that amount ; and the product is entered as 
the “tea duty reduced.” If consumption augments, this is.a 
different and a subsequent consideration, which should always 
be kept apart and separately set down. The whole of the 
4,600,000/ will not take effect this year, but eventually it 
will be the relief to the tax-payer and the country. We may 
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Surplas still remaining 531,000 
But looking to the future income of the country on the/}. 
mere figures as they stand, 899,000/ is taken off next year, || 
and the whole apparent surplus is more than swallowed up. 
Mr Gladstone may well ask the Committee to support him jn |} 
not further reducing this surplus, when it is entirely due to 
the postponement of the reductions he now proposes. 

We do not, however, mean to imply or hint that we think 
that there is any risk in Mr Gladstone’s proposals. On the 
contrary, we believe the scheme to be a thoroughly sound 
one. As we recently showed in our Supplement, the 
revenue of the country is ordinarily augmenting at the 
rate of about 750,000/ a year, and there are two 
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years of this process to operate before Mr Gladstone’s|} § which 
scheme could produce a deficit. The elasticity of ~ mg 
our revenue has effected many more wonderful regultg 
before, for us to be slow in relying on itnow. The estimates anh om 
for the present year’s revenue are on the whole low, and unlike 
next year most likely military expenditure may be somewhat baoys 
further reduced. On the whole, the country may be con- schola 
gratulated on a safe, sound, and skilful scheme for getting rid ay 
of a much greater amount of taxation than most people ie 
would have thought to be at all possible. eve 
SIR G. C. LEWIS. |i 
THE proverbial uncertainty of events in this world has seldom They | 
received a more pointed illustration than from the internal wheth 
history of the present Government. Since Lord Palmerston He ha 
took office it has been constantly debated who was to be his varied, 


successor—who was to lead the House of Commons when he 
was among us no longer. Three Liberal names, and but three, 
were mentioned—Sydney Herbert, Sir George Lewis, and Mr 
Gladstone. Two of these have died in the vigour of their 
days and usefulness, and Lord Palmerston, whom they were 
to succeed, still lives. Such is human life: those die whom 
no one would expect, and those who no one would expect to 
survive, do survive. 

A more unique man than Sir G. Lewis has never been, lost 
to this country. His character was so exceptional that itywas 
by no means generally understood. Many were. puzzled, to 
make out a man who wrote on the Fables of Babrius; Ancient 
Astronomy, Early Roman History; and the Best Formiof 
Government, and who was ready also to be Chancellor ‘of the 
Exchequer, Home Secretary, or Secretary at War, asthe. 
public service required. Popular language has no neat dee 
scription of such a man, especially as he was. confessedly,|; 
deficient in every sort of showy ability. He was not, alto- 
ther understood in his lifetime, though it is not difficult to 
describe him now he is gone. 

The speciality of his mind was a strong. simplicity...He 
took a plain, obvious view of whatever subject. came. before; 
him. Ingenuities, refinements, and specious. fallacies: might’ 
be suggested by others; but Sir G. Lewis took a clear andjj|* 
almost a homely view of every great question, from which, it 
was impossible to mislead or turn him. He observed in the 
« Edinburgh Review,” in an article which, though at the time 
anonymous, may now be quoted as his :—‘‘ When Demosthenes 
“ was asked what was the first:and second and third: qualificar 
“ tion of an orator, he answered ‘delivery’; in like manner if we 
“« were asked what is the first and second and third qualification 


Fe 


ag bnPE EVE SEC) £i8es i oti Es 

















; 7 “of an English statesman, we would answer ‘ intelligibility.’ nob'a 

— after next aah to: pay the whole emonnt af we like. | ., As in idalieaies the most eloquent words and the nda counsels other 

e manner in which it is distributed is this :— ; : : : ; . 

Fes att ag 4 2 ‘« will avail but little if they are not: impressed by voice and |} & |i dowr 
ea ek 1,300,000 “‘ manner on the minds of an audience; so integrity and publie | with: 
Petty ta 68 nsvnvvenntnentneevenentnse , “ spirit will fail to command confidence, if the course adopted|} & || the 

PE nnccicccevecessecsovasccee enccconsccéccoceséccces L900,009 3,348,000 “4s intricate and inexplicable.” He could not have described Geor 
Tom mane UP BY EXTENDED CONSUMPTION THIS YEAR— a his own opinions or conduct more aptly if he had tried. No- tions 
ee = 359, body ever talked to him upon any subject: without, hearing.# | creas 
oe re lueid opinion; and he talked upon more subjects than, most | apie 
Inoome tax people. There are brief moments, though but brief ones: 12 | More 
_899,000 | politics, in which an imposing haze is desirable, and at such | if 

4,601,000 | times Sir George Lewis was unsuccessful, He could not, have “ rey 

No one can deny that this is a very considerable Budget | been hazy if he had tried, and he never did try. T 
when stripped of all unnecessary appendages, and looked at in His conversation was perhaps superior either to his speeches appa 
its true outlines. And there is an obvious, though we think | or his writings. It had—what is perhaps rarer among Par- of hi 
an untenable, objection to it. Looking solely to the presen, | liamentary statesmen than among most people—the flavour lon 
nn 
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of exact thought. It is hardly possible for men to pass their 
jres in oratorical efforts, without losing part of the taste for 
dose-fitting words. Well-sounding words which are not 
lgecially apt, which are not very precise, are as good or better 

a popular assembly. Sir George Lewis’s words in political 
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might be expected to be wholly absorbed in necessary work, 


middle of a working day, with the writer of these lines, the 
comparative certainty, or rather uncertainty, of the physical 


and moral sciences. Very seldom has so thorough a worker 


sation were as apt as words could be; they might have | been able to change his subject so easily. 


gone to the press at once. He had just published a Dialogue 


The briefest notice of Sir G. Lewis should not forget to in- 


in the Best Form of Government, and the language of the | dicate one of his most agreeable, and not one of his least rare 


has been admired ; but it was not better than his 
lgwn or indeed so good, for he was a master of quiet satire 
) hich rarely appeared in his books. 
| This sort of strong simplicity makes the political mind. The 
| jaeues to be determined are for the most part plain and simple, 
but they are exciting, are imbedded, in rhetoric, and overlaid 
ii with irrelevant matter. The true political intellect is that 
which sweeps aside, which cannot help sweeping aside, the 


| 
| 


| 


peculiarities—his good-natured use of great knowledge, It 
would have been easy for a man with such a memory as his, 
and such studious habits as his, to become most unpopular by 
cutting up the casual blunders of others. On the contrary, he 
was a most popular man, for he used his knowledge with a 
view to amend the ignorance of others, and not with a view 
to expose it. 

We do not mean that Sir G. Lewis had no defects as a 


ial accessories, and goes at once to the main issue. | statesman: he would not have wished such unmeaning praise | 
detected, we all think we must have seen it, but | if he were living. There was a want of brisk enthusiasm about | 


not one in ten thousand did so. 


buoyant man of the world—the other a grave and quiet 
scholar; but they had this in common—they both had a 

intellect which went inevitably and unconsciously 
to the principal point. 

Sir G. Lewis's books show this sort of mind just as much 
as his speeches or his policy. There is nothing superfine in them, 
nothing we may say out of the way. They are most intelligible 
expositions or accounts of the subjects to which they relate. 


No two men could be more | him both in appearance and reality. He looked like a scholar, 
unlike than Lord Palmerston and Sir G. Lewis: one was a a thinker, and a man of business ; but he did not look like— 


he was not—a buoyant ruler or a popular orator. He once 
something, “‘No, I do not think I can. You are an animal, 
“but Iam a vegetable.” Taken literally, this would be 
satire on himself, but it indicated his main defect :—he had 
always, or nearly always, sufficient judgment for a great 
statesman, but he had not always sufficient impulse. 

The War Office did not suit his previous studies and pur- 


They givea most lucid exposition to a most sensible opinion, | suits, and no other man of those pursuits would ever have 
whether the subject be historical, or critical, or philosophical. , taken it to support the Government at the risk of his repu- 


He had not really a versatile mind, though his pursuits were 
varied. He was not the man to attempt to be a great poet, ora 
orator, or to be anything else but what nature made 
im,—a shrewd and solid thinker. He had a great faculty 
of research, and he thought on whatever he investigated, 
But his matter is ever of the very same sort. 
imperturbable homely sense upon finance in his Budgets, upon 
the Egyptology of Baron Bunsen in his Ancient Astronomy. 
His: patient pertinacity was equally remarkable with his 
simplicity. A very close observer who did not himself easily 
rélinquish anything, once described Sir G. Lewis as the 
“most pertinacious‘man he had ever known. He returns to 


“the charge again anid again, and he hardly ever fails.” | 


This'was said by one who probably never read five lines of his 
writings, but-it is‘as true ofthis books as of his politics. No- 


It is the same | 





body but a most pertincious person could have acquired such | 


wmass‘of difficult knowledge. Many English statesmen have 
been good classical scholars, and: it is not difficult for those 
whovhave once: well learned the languages of antiquity to 
retain a familiarity with its masterpieces. The very business 


of life; indeed, adds to those masterpieces an additional charm, | 


for it reveals touches of discerning thought and traits of 
etemal human nature which the writers learned from expe- 
rignee; and which no one can appreciate without it. Mr Pitt, 
Mi Qanning, Lord Grenville, the Marquis Wellesley, and 


many others of our statesmen have had this sort of knowledge. 


The knowledge of the classics was to them an intellectual | .. 


tation. He was not so good a War Minister as a Home 
Secretary or a Chancellor of the Exchequer. But with 
such very pacific pursuits and tastes as his, it was wonderful 
he could be a War Minister at all. Only a week since it 
seemed not improbable that he might be the connecting 
statesman of future years; that he, being singularly respected, 
and singularly trusted, and of singularly various knowledge, 
might keep together scattered elements of discordant ability 
which may without some cement disperse and be useless. But 
it is ordered otherwise. Why men should be trained for 
years for a post of great usefulness, brought to that post and 
then withdrawn, is one of the most incomprehensible ordi- 
nances of God. But soitis. The world will never know 
how much died with Sir George Lewis: modest and un- 
impulsive men are never well known till a full pana 
calls them out. But, perhaps, very many will remember 
through long years that it is much to have known a mind so | 
calm, so stored, and yet so keen. 


replied to a rather vivacious person who was urging him to do 
| 


MR GLADSTONE’S NEW TAXES. 

1. Mr Gladstone proposes to assimilate the duty on chicory 
to the duty on coffee—so to say, to tax the counterfeit equally 
with the legitimate article. The duty on foreign chicory is 
to be 26s 6d as compared with 27s on coffee, and on chicory | 
grown at home 24s 4d. | 
2. To make clubs pay a licence like vendors of alcoholic 


leary, But Sir G.'Lewis hada far more laborious scholar- | liquors, to which, if their be no legal difficulties in defining a 


thip than this, He had-read and knew not only the classical 

writers themselves, but also terrific German treatises in many 
and upon the worst: paper about the classics, which 

nointellectual volaptuary’would touch or look at. 

As’ a speaker and: writer, his love of patient labour was 
nobialways favourable to him: He was apt to forget that 
others had not as much of it ashe had. In proposing the 

of the Princess Royal, he amused the House of Commons 
with'an elaborate reference not only to the provisions: for the 
the daughters of George HI., bat to aPrincess Royal who was 
George III.’s aunt: Many! of his books are too full of cita- 
tions and explanations, and though there is a perceptible in- 
}@tease'of animation in his writing after he becamea con- 
spienous statesman, yet to the last he would often have been 
More read if his treatment’ of a subject had been less exhaustive, 
—if’ he had borne: in mind the precept of Sidney Smith, “To 
“remember Noah, and be quick.” 
strangest point about Sir G. Lewis’s industry was his 
apparent leisure. He was one of the most industrious statesmen 
of his time ; yet his books would have been hard work for a 
| man who had nothing else to do. He never seemed over 
busy, and probably he was never seen in a hurry ora fuss. 


At the height of the Trent difficulty, when a War Minister ° those in England. 


“club,” there can be no objection. If they can be reached, the 
West-End Clubs are an excellent subject for taxation. The 
Excise duty on clubs is to be the same as that on hotels and 
coffee houses, 


3. To require a man who takes out a licence to sell beer, 
after having taken out a licence to sell spirits (which he sub- 
sequently drops), to pay the same licence duty as a person who 
has neyer sold or taken out a licence to sell anything except 
beer. This is only removing a small anomaly in the Inland 
Revenue law. 


4. Publicans are to be licensed to sell less than two dozen 
bottles of beer. 

5. Vehicles carrying passengers for hire, professing not to 
travel more than four miles an hour, who now pay no duty, 
are to pay half the duty now charged on stage coaches. 

6. The exemption of railway companies from paying the 
ordinary duty of 5 per cent. on receipts from passengers’ fares 
in the case of Parliamentary trains and excursion trains is to 
be abolished, and the duty reduced to 34 per cent. This is 
clearly desirable. We should not give a premium to increase 
the most dangerous sort of traffic. 

7. Charitable legacies in Ireland are to pay legacy duty like 
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he was able’ to discuss, for some twenty minutes or more in the 
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8. The income of charitable institutions derived from pro- 
perty is to pay income tax like all other property. To this 
also there seems no objection. All exemptions as a rule are 
evils, and there seems no special or conclusive reason for this 
one. The incomeof charities from subseriptions will of course 
not be taxed. 

Many of these changes seem minute, and it may excite some 
wonder that Mr Gladstone chose to introduce them into the 
very centre of a very important Budget. But le was quite 
right in sodoing. It is of inestimable importance to have the 
whole financial system of the country reviewed once a year, 
and but once. All changes should be introduced then and 
only then. If alterations affecting revenue were introduced 
in any day and in any number like other alterations, no one 
could know how the national finances really stood, or what 
our income was. Everybody, moreover, would constantly live 
in fear of some new tax. Now, as a rule, if we get over April, 
we know the worst of our taxes for at least a year. 











PROGRESS OF THE INSURRECTION IN POLAND. 


Tux Russian Government has within the past fortnight made 
two highly characteristic moves. It has sequestrated Poland, 
and issued a formal amnesty. The first decree was signed on 
the 3rd April, and orders that the entire property, real and 
personal, of all persons accused of “complicity” in Polish 
disorders shall be seized and held to the credit of the Chamber 
of Domains. The order is specially extended to all funds, 
stocks, shares, and copartnerships, the State intruding itself 
under heavy penalties into every business which may have 
yielded the unfortunate Poles a profit. An official armed 
with dictatorial power is to enter on the estate, banish its 


“‘ with the disorders,” enough to subsist on, if there remains 


THE ECONOMIST. 
Temp ES OnE ARMM eae tie ra ee he een eee 


| that all which exists, and which it has taken us a thousand 
owner, and to allow to his wife and family, “if unconrected | 
| course forgets her one claim to respect, her conservative zeal 


enough after all expenses are paid. The property is not to be | 


considered confiscated, but sequestrated; but, supposing the 
accused to clear himself subsequently, his arrears are only to 
be restored after all expenses have been diseharged. When 
we remember that every property-holding Pole except Marquis 
Wielopolski is either engaged in this revolt or sympathises 
with it so keenly as to make a charge of complicity easy, that 
Russian officials are seandalously corrupt, and that the interest 
of the Government is to protect the tenant at the expense 
of his landlord, the scope of this terrible measure 
may be partly appreciated. No trial whatever, it will 
be noted, is instituted or even promised, not even a sum- 
mary military inquiry into the facts. The estate is seized at 
once at the discretion of the official, who has a direct 
pecuniary interest in seizure. So clear is this incident in the 
programme, that it is acknowledged by the Russians in Paris. 
So bitter was the feeling created by the decree in that 
capital, that the Russian Embassy forwarded an explanation 
to the Constitutivnel, which explanation allows that the object 
of the measure is not justice, but the seizure of all means 
throughout the country which might feed the revolt. The whole 
property of the kingdom is, in fact, placed under an attachment | 
to be raised only by the impossible task of proving a negative, 
—i.¢c., that the victim has not given aid and comfort to the | 
insurgents. 

We are not of course about to dispute, far less to denounce, 
the use of confiscation as a political engine. Considering that 
every such act turns the punished family into irreconcileable 
enemies, that influence can only be slowly destroyed by 
poverty while rebellion must be met quickly, and that it is 
the rich who are always the last to move and the first to 
submit, the wisdom of such a measure certainly seems 
to us more than doubtful. But it is sanctioned by 
the precedents and even the written laws of all coun- 
tries, and as property is only valuable under a strong 
social system, the justice of depriving men of it who have 
attacked that system is at worst a debateable point. It isnot 
as a frightful punishment, but as a revolutionary measure, 
that the decree of 3rd April will in England be so justly con- 
demned. In extending a principle meant to apply only to in- 
dividuals to a whole peaple, in dispensing with all forms of 
trial and sequestrating a kingdom as an administrative 
measure, the Russian Cabinet ceases to act as a Govern- 
ment, and becomes a revolutionary tribunal. For its own 
purposes it attacks not rebels, but the first principles of 
society, tears asunder the bonds which link communities 
together, and proclaims “war on the rich” as fully as Marat 











| for aught that appears the Russian official in possession of the} 
| estate might still require the owner to prove that he had. not} 
| been implicated in the “ disorders,” and will unquestionably} 
| back under the reign of the Archduke and his adlatus, who} 


| unarmed crowds, again make the wearing of a particular dress} 






























or Hebert ever did. It is impossible to exaggerate, hard eyanil! 
to estimate, the effect of such a Jacobin decree issued by ' 
regular Government, or the extent to which it yini 
loosen the bonds by which the enemies of society ; 
still controlled. Hitherto Socialists placed in power } 
felt that the world condemned spoliation, that if 
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carried their theories out they would be regandeall 
as criminals by all whose opinion honest men hays 
been accustomed to respect. That idea has frequentlpll 


restrained French theorists, and even now restraing 
strong faction in Russia which holds that progress mugil 
be preceded by agrarian redivision. What a new | 


II 


for them! If a Government calling itself first of Consens} 
vative Governments, headed by a man who is Priest as well ag} 
King, Patriarch of the Orthodox Church as well as Ozar, can, } 
in order to preserve its authority, sweep all property away, 
surely theorists may do the same for what they consider the 
“ general benefit of humanity.” What reply is to be madg 
save the equally revolutionary one of killing the theorists ont 
of the way, and sacrificing liberty as the French have dong 
in order to protect social order. The safety of Europe 
depends entirely on the obedience of the masses, who have 
little, to the moral principles which prevent them from 
robbing the limited class which has much, and the Govern 
ment which strikes at the root of that obedience ag thei} 
Russian has done, inflicts a terrible injury on the world, We 
do not want to denounce, or arraign, or discuss agrarian ideas, 
It is enough that the Czar, in sanctioning them, takes a violent 
plunge towards the unknown,—towards a policy of which no jf 
living statesman can discern the beginning, or course, or out={} 
turn,—towards convulsions in which nothing is certain, except || 
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years slowly to build up, must go pieces. 


Russia by such a} 
for the maintenance of such ideas of order as Hurope has 
generally sanctioned. 

Ten days after (on 13th April) the Ozar, pressed it is be 
lieved by the European Courts, issued a general amnesty to 
all who should lay down their arms before the 13th of May, 
and who had not been “implicated in crimes committed in the 






“yanks of our army,” a restriction intended to touch revolted 
soldiers. The pardon is full and complete, only there is not 
the smallest guarantee that it is worthy acceptance. The 
Czar himself is a gentleman, and doubtless means what -he 
writes, but the Poles feel that his promise replaces them 
under the very régime they have risen to overthrow. Even 
the lads seized on the night of proscription are not to bere 
turned, and indeed, the clause about the army would cover 
special and sanguinary punishment for the resistance to that] 
atrocious act. The decree of sequestration is not abrogated, and 


interpose almost endless delays. Above all, every Pole passes} 


may again seize all the youth.of the kingdom, again fire ony 
a crime punishable by confiscation. The whole population} 
will again be exposed to all the caprices of a demoralised jj) 
soldiery, and all the extortions of officials who, after a revolt, 
are sure to include few Poles. The Emperor expressly de-j 
clares that he gives no guarantees, that he does not depart} 
from the “ ‘bases he has laid down in the institutions he has 
“ accorded to the kingdom”; and which bases, as the conscrip- 
tion fully proves, were insufficient to preserve even those rights 
respected under the most despotic régime. Of course the Poles, | 
who, besides the motives apparent to Englishmen, believe the 
Russian Government hopelessly insincere, have rejected the j 
amnesty with scorn, and of course also the interval of a month 
granted. by St Petersburg has increased the eagerness of recruits 
The insurrection now extends over the whole of the ancient 
kingdom, so far as it is under Russian authority, and even 
Russia begins to doubt whether it can be crushed. ; 
amnesty is one sign of hesitation ; a better one is the onder 
bringing the army up to its war strength. This is a step the 
Cabinet of St Petersburg were exceedingly anxious to avoid, 
as they did not wish to levy an unusually heavy conscription jf 
while the contest with the peasants was still going on, 
while the working of the new law, under which the villages 
select the conscripts instead of the iandlord, is still untried. 
The Government has, however, been compelled to run the i 
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H\. the only alternative to a defeat which might tempt 
j and the provinces of the extreme South to rejoin 
seis ancient masters. If the decree is unresisted, it will be 
ition to continue the war; but even the invasion of a 
” Hike Poland, with its vast expanses of marsh and wood 
‘qeoapied only by hostile bands, is a most serious undertaking, 
and one which, if the peasants once fairly rise, may overtax 
h of the Empire, and compel its rulers, by calling on 
‘Prussia for aid, to run the risk of ageneral European war. A 
month ago any result to the movement without intervention 
seemed hopeless, but perseverance has had its usual effect, and 
Empire, though still athletic, is staggering under the 

eyertions necessary on all sides at once. 


| AE TORRENS SYSTEM OF LAND-TRANSFER. 
Jris'a little strange, that at a time when public attention was 
‘more than usually directed towards the evils which beset our 
eottly and dilatory method of conveying land, so few people in 
‘his country should have been aware that Australia was 
already in possession of a system of transfer by registration of 
title which at least satisfied the wants of the cclony. This 
became law in South Australia in June, 1857, and came 
into tion in July, 1858. We must therefore remember 
that it has not as yet stood the test of five years’ experience, 
bubwemay regard it as pretty good proof of its adaptation to 
theexisting state of society there that it was almost imme- 
adopted by all the other Australian colonies. The 
suthor of this scheme, Mr Torrens, is a gentleman who, after 
along residence in Australia, has recently returned home, and 
ing anxious to extend to Ireland, in which country he resides, 
the benefit of his Australian system, he has introduced a Bill 
into Parliament to effect that result. It may not, therefore, 
be uninteresting to state shortly what are the leading prin- 
ciples of his plan, which he has explained in an exhaustive 
read before the Law Amendment Society. 
Mike Lord Westbury’s Act, the Bill was, in the first place, 
issive. Nobody was obliged to register his land. But, 
unlike Lord Westbury’s Act, the Torrens system provides no 
means by which the land, once registered, can be withdrawn 
from its operation. Any owner in fee simple, any owner of a 
lifeestate, any lessee for lives, or for a term of which there 
are still twenty-one years unexpired, may register his interest; 
bat‘trustees must have the concurrence of the person bene- 
fidially entitled to the first life estate, a tenant for life the 
concurrence of all the reversioners, and a lessee of the lessor. 
Of the provisions for the investigation of the title we shall 
say nothing, as that difficulty has already been successfully 
surmounted in Ireland by the Landed Estates Court, and in 
Biigland by Lord Westbury’s Act. Certainly, neither of these 
measures attain to the simplicity and cheapness of the Torrens 
system, under which land worth 1,000/ can be registered for 71. 
But titles in Australia are seldom twenty years old, and com- 
mence with a Crown grant, and the difficulties of the registrar 
there are commonly on matters of fact, such as the boun- 
daries‘of the land proposed to be registered. Greater precau- 
tions’are necessary here, where titles are complicated by the 
intficate dealings of sixty years, in order to avoid error. 
Once registered, the owner has an indefeasible title—a pro- 
Vision which may be more convenient than the English system, 
Which only gives such a title to a bond fide purchaser for 
value, but is scarcely consistent with principle. One does not 
seewhy an adverse claimant who did not happen to see the 
advertisements, should lose his right becanse the person in 
possession has gone through a hocus-pocuspefore a registrar. 
let us suppose, however, the right owner—purchaser or 
ise—to be registered, and in possession of an inde- 
feasible title. The question is how to preserve this advantage, 
how to do away with the retrospective character of titles, and 
every successive purchaser to dispense with a tedious 
and’ costly inquiry into past dealings with the property. 
“The register is the pivot upon which the whole mechanism 
“tums. It is compiled by binding together the duplicates of 
“Wl certificates of title representing the freehold, each of 
«Which constitutes a distinct folium, consisting of two or 
: — pages, set apart for recording together in the order of 
ir registration the memorial of all future dealings 
{| “until a change of ownership of the freehold is registered.” 
All , all leases for more than three years, all grants 
of annuities, or rights of way, in short, every incumbrance, 
oan be registered, and the memorial is entered on the folium 


the register, and also on the owner's certificate of title, of: 
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which the foliam of the register is a duplicate. It is, there- |) 
fore, obvious that the owner's certificate, as well as the 
contract for a lease, mortgage, or other grant, must 
be deposited with the registrar before the incumbrance 
will be registered. And it is a fundamental principle 
of the system that the interest in the land does not pass by 
the contract, although a contract in the form specified by the 
Act is always necessary, but by the registration. 'Whenever 
a mortgage is paid off, or a lease surrendered, or an annuitant 
dies, a short entry is made on the register and certificate to 
that effect. But when the freehold is sold, the duplicate of 
the certificate of transfer becomes a fresh folium of the re- 
gister, and the seller’s folium is closed altogether. Of course 
entries are made on the new certificate and folium of any 
incumbrances subject to which the land is sold. In case of 
an owner’s death, his devisee, or heir-at-law, asthe case may 
be, has to apply to be registered, just as if the land was being 
registered for the first time. The marriage or insolvency of 
a proprietor is simply entered on the register and certificate. 

Now, so farthere can be no doubt that Mr Torrens’ plan 
effects everything that can be desired, but up to this point it 
has also long been perceived that there was no very insuper- 
able difficulty about the matter. The pinch of the subject is 
when the legislator comes to make provision for the registra- 
tion of trust estates. Mr Torrens cuts the Gordian knot. He 
registers no trusts. But when an estate is transferred to 
trustees, the entry of the words “No survivorship ” prevents 
any dealing with it until any vacancy in the number of 
trustees has been filled up; and persons beneficially interested 
can lodge a caveat at the registry; but this last is no great 
protection to a minor, for instance, or a lunatic. So also the 
grantormay deposit at the registry any instrument executed 
by the transferees, and declaratory of the trusts on which they 
hold the estate, and by caveat prohibit the dealing with the’ 
estate except in accordance therewith. 

Mr Torrens has also a provision by which an owner can 
transfer land to himself or another for life, with remainders 
over. A fresh folium is in that case opened, and a fresh certi- 
ficate issued for a life estate. On the death of the life tenant, 
the person, next entitled to the possession must again take out 
a fresh certificate. But this provision is not likely to be of 
much use. Such a life owner would be a mere life owner, 
unable to dealin any way with the fee simple. Under the }! 
system of settled estates, each successive life tenant can, with 
the consent of the trustees, do anything an absolute owner 
might do, except sell the land and spend the purchase-money. 
He may sell and buy other lands, he may exchange, borrow 
money to be spent in improvements, grant building leases, and, 
in short, do anything which a prudent and careful owner 
would do. It is only when he wants to live above his means 
that he finds he has nothing to sell or pledge but a life estate. 

We are, nevertheless, farfrom hostileto Mr Torrens’ system. 
The great landowners will never probably be favourable to a 
plan of this sort. They do not want to transfer their land, 
but to keep it; and they are averse to the publicity of regis- 
tration. Nor does the expense of the present system affect 
them much. An estate worth half a million {we believe we 
might say a quarter of a million), of which the title has been 
managed by a competent conveyancer, could be transferred 
now for less than the same amount of stock in the public 
funds. It is the small estates—houses, isolated farms, and 
cottier holdings—on which the burden presses; and these are 
comparatively seldom the subject of settlements, and are sold 
ten times where the great estate changes hands-ence. If the 
character of the Irish peasantry is ever to be-altered, one of 
the means to effect so happy a result will, in allprobabity, be 
the enabling them to buy little lots of land at a reasonable 
rate, and anything which has even a tendency in that direc- 
tion is worth trying. On the other hand, a Bill.to Amend the 
Irish System of Registration of Assurances, now stands for its 
second reading in the House of Commons:* ‘The: system of 
registering deeds is now condemned by every one. All are 
agreed that registration of title is the only féasible scheme, 
although there are still many persons, solicitors especially, 
who cannot be brought to see either the advantages of the 
proposed new system, or the defects of the old. 

Into the details of Mr Torrens’ system it.is, of course, im- 
possible to enter. It is sufficient to say that it provides with 
the utmost ingenuity for every species of dealing with the 

* If this Bill and that of Mr Torrens were committed together, the | 
system of the latter might be duly considered. 
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legal estate. Even an equitable mortgage may be effected 


with facility. As sooh as the contract for the mortgage is 
signed, the certificate of title, together with the contract, is 
deposited with the lender. If he wants his money he takes 
the documents to the registry, and then, having perfected his 
title, proceeds to sell ; or if the borrower can pay him off, he 
returns the certificate and contract—the latter document is 
cancelled; and no memorial of the transaction remains. Each 
enjoys perfect safety. The mortgagor can do nothing without 
his certificate, and can only get a new one by committing 
perjury and swearing that he has lost the old; and even then 
the new one is not granted till advertisements have been in- 
serted in the Gazette for fourteen days, so that there is a good 
chance of detection. The mortgagee can do nothing with the 
certificate except by forging the name of the mortgagor. 
Against resolute and skilful fraud no system is able to guard. 

Mr Torrens’ criticisms on Lord Westbury’s Bill are 
generally well founded. The striking out of the clauses for 
providing an insurance fund from which to indemnify any one 
who might be unwittingly injured, amounted to a denial of 
justice, for in the long run a few such cases must occur. 
So, land once registered, ought thenceforth to be transferable 
only by the statutory method. Now an owner has abso- 
lutely no inducement to register. It gives him no better 
title than he has already, and possibly a purchaser 
may refuse to take a conveyance except under the old 
system. A man would therefore be unwise to register his 
land except at the request of a purchaser. Provision ought 
also to be made for the registration of leases, grants of 
rights of way, &., so that the certificate may always show 
on its face the exact state of, at all events, the legal 
estate. But Lord Westbury’s Bill, like all other bills, was 
framed not just as its author would have wished, but in a 
form which would not provoke fatal opposition. Under the 
circumstances it must be regarded as a success, that it has 
dealt with property of the value of, as we are informed, half a 
million during the first year of its operation, for when the 
prejudices of the old school of practitioners have worn off its 
extension will not be difficult. There can be no doubt that 
the Chancellor’s scheme is largely indebted to Mr Torrens ; 
and we sincerely hope the latter gentleman’s Bill may reach a 
Select Committee. It would probably require some modifica- 
tion to adapt it to our more complicated state of society, but 
we have no doubt of the soundness of its leading principles. 
1. Title to pass by registration and not by deed. 2. Every 
sale of the freehold to pass an indefeasible title. 3. The certi- 
ficate to be a counterpart of the register. 4. The certificate and 
register to show every incumbrance. 5. At each transfer of 
the freehold a fresh folium of the register to be opened and a 
fresh certificate granted, 





Agviculture. 


; DRAINING FALLACIES. 
In his lecture on draining, in reference to arterial channels, to 
which we last week adverted, Mr Bailey Denton said that the 
method of draining clay land is now so well understood, that nothing 
remained open to discussion on that part of the subject. And, so 
far as ae draining engineers and really competent. drainers, we 
believe that statement to be accurate enough. But that such is not 
the case amongst what are called ‘‘ practical ” men, and persons who 
jump to conclusions upon uncertain and half-understood premises 
—a proportion of the agricultural community—a paper 
read at the London Farmers’ Club at the last monthly meeting 
renders sufficiently manifest. At the Royal Agricultural Society, 
where Mr Denton’s lecture was delivered, it was admitted as incon- 


trovertible that the drains could not be laid too close together so- 


far as efficient drainage,is concerned, and) that a minimum depth 
of four feet is only to be abandoned from necessity occasioned 
by want of the requisite outfall. 

But at the Farmers’ Club all those phantoms and figments, about 
the water not penetrating to four-feet drains through clay soils and 
the like, which it was believed had been exposed and disposed of 
some twelve or fifteen years ago, were revived and reproduced. We 
are not surprised at this. The last three years have tested the 
drainage previously performed very severely. Prior to the 
autumn of 1859 there had been seven years during which the 
weather was more than usually dry, so much so that in one 
or two of those years it was said that the extension of draining 
had so rapidly carried off water from the roils previously: wet, that 
an of climate had been the result, and there were omi- 
nous shakes of the head by some “practical” men as to possible 
age ag The fallacy of such views was noted at’ the time, 
but the fact of their existence shows the opinion then entertained 


following :—‘* Mr G. Cooke, of Horseheath Park 


of the efficacy of the draining which had been somewhat ext, 
executed, and the necessity for which had become g i 
acknowledged. Undoubtedly part of the benefits then attry i) 
to draining alone were due to the succession of d oa | 
liberties were probably taken with clay soils which can salt | 
taken in periods when several dry seasons occur, in succession | 
For it is one of the great disadvantages of clay land that om) 
wet season deranges the cultivation not merely for that, the wu: 
season, re for the next, and often for the a next years, te 
especially the case where attempts are made to manage a 
upon an only to be safely. and continuously all oe | 
friable soils. Anda good many of such attempts were made dum/| 
ing the seven dry years we have referred to. With the most cam.) 
ful management however, clay land becomes intractable and dj 
cult to cultivate in a wet season, as has been sufficiently broug 
home to the oecupiers of strong lands during the past autumn: 
winter. The revival of old fallacies on the draining of clay Jas 
is the natural result of the recent wet seasons. No doubt many) 
of the cases of failure or defect cited at the Farmers’ Club ante! 
from the imperfect manner in which the drainage. was origingly} 
executed. But it will be found that the revived discussion of § | 
subject of draining clay land will be useful as enabling farmers and) 
landowners to ascertain and define with accuracy what drainage! 
will do, and what it will not do, when applied to clay soils. 


Certain it is that too much) is expected from draining, Clay 
land when drained must not be worked in a damp state. and when), 
in grass cannot safely be trampled with stock in wet weath | 
Draining should be followed by deeper cultivation, and ag 
staple on clay soils is frequently shallow, deeper ploughing, 
be gradually and carefully adopted, or an amount of raw subsoil] 
wil! be brought to the surface which for some timewill tether 
lessen fertility. Then deeper cultivation always involves the 
necessity for additional manure. In short, drainingy the 

| first and most essential improvement on clay land, like tide 

| other improvements, must be followed up by mene 

| ment generally in order to afford any considerable benefit t6 the 
occupier. But what seems to have been the jist of someif 
the remarks made at the Farmers’ Club is that clay land ‘will 
be drained by deep, i.e. four-feet' drains ; and something» tikes 
protest against the very salutary rule of the drainage ins ' 
that a minimum depth of four feet is to be attained whereverdn 
outfall'can be found for such drainage. And, practically, thereat 
very few fields where with proper management such an ow 
not be found or made. oF 

Mr Dobito, who told his audience he was an old drainer in the 
Eastern Counties, introduced the subject ‘* What does the exper 
ence of the past three years prove with regard to the required: 
depth of under-drains, and the width of intervening spaces?” 
And the thesis itself indicates the direction in which the lect 
wind was running. After some reference to a former discus 
in 1854, when a resolution was ‘‘ passed to the effect as re 
retentive clays, that they require draining at moder 
depths and distances ;” he said, ‘notwithstanding what [ha 
recited, hundreds of acres of retentive clays are still beiog 
at immoderate depths and distances, and I have in 
this discussion that we may have the chance of hearing ” 
reason why.” He then cited several cases. The fitst 
‘with regard to frequent drains v. deep ones at wider inter¥ 
In 1854, the Rev. W. S. M‘Doual was presented to the living 
Owsden, Suffolk, the income principally derived from a poor’ 
farm. The deceased rector had just drained about 10 & 

2 feet 8 inches deep, aie apart, filling up with bushes. 

new rector obtained a Government loan, and drained the remaindér 
of the farm 4 feet deep at 11 yards apart. The fields were laid 
together, so that the shallow and part of the deep-drained 
were one field; the plough, drill, &c., went across both of 
every turn. In partnership with my reverend friend, I carried 90 
the farm until 1859, and I. pledge my word to the fact that every 
spring the land worked properly, earlier by two or three days on 
the frequent drained part than it did on the deep-drained part I 
went to the farm the other day to inquire, and both the bailiff and 
ploughman told me it was just the same now. On the same far) 
in 1860, the new tenant finding one field where the deep 

had been done 11 yards apart particularly wet midway between th 
drains, put a shallow one in between each, and tells me that it dos, 
very well now, and, what one would scarcely expect, that thong 
these shallow drains cross the main of the deep ones, when ® very 
heavy rain has fallen they run well at the eyes; of course, after 
light rains the water soaks into the loosened earth, where it crosse# 
the main deep drain. In 1856, by way of experiment, om this farm 
about 4 acres were drained at 3 feet deep instead of: 4:feet; #¥ 
the same time, and exactly in the same manner, depth only: \e 
cepted, The drains being eleven yards apart, neither (err 
so quickly as it ought; but there-has been no perceptible difference: 
between the two portions of the field.” 

He then referred to a Mr King, in Cambridgeshire, who seems 
to have adopted various sorts of imperfect’ drainage’ withowt 
permanently drying his land. Mr Dobito does not seem to tive) 
personally inspeeted the farm, and the works attempted could ndt | 
reasonably have been expected to result in success. 
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The next case, which was to upset all previous mes ‘Toto 
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|; purchased in 1860, of Eddington, of Chelmsford, a 
Sawier's steam draio plough; he works it by his own 6-horse 
bi engine that he uses for other farm pur , hoisted for 
hy pose on Eddington's patent windlass. am aware that 
s steam drain plough is considered to have failed by many 
but it was in trying to lay pipes in the channel the mole had 
4) In its mole-plough form only, Mr Cooke has drained 
300 acres with it in the last two years at leisure times; the 
cost of the work, including ample allowance for wear and 
- been 16s 6d per acre, making the drains two feet six 
iS a3 deep, and only sixteen feet apart. He was formerly a 
wil of mine, and I often visit him. I know few heavy-iand 
irms 80 well managed or so dry as his home farm is, and when 
ing the working of this draining plough, | have been 
giticularly struck with it as by far the cheapest, yet an effective 
way, of draining clay lands ; the windlass gives such power that 
the clay is forced to form itself into a pipe (certainly an unburnt 
) the entire length of the drain. I have had the drains opened 
‘4o examine them, and a more perfect channel for the water can't 
imagined ; of course I can’t at present say from experience how 
| ig they will last, but to oblige me he has had some of those that 
i jave been made the longest (over two years) examined last week ; 
here the fall is rapid the drains are now slightly increased in size, 
‘ghd where more nearly level there is some sediment deposited, but 
the worst place there'was room to insert a common fork handle. 
adds'that he has land drained by the old horse windlass mole- 
La Aad years ago, where some drains are still open. In 
ion, I will only say that I hope the day is not far distant 
when s0 arbitrary a clause as a minimum depth of four feet will be 
from all draining companies’ regubations.” 
pad ibe 


Mr Coussmaker (of Guilford) followed, and said, on some lands 
gopen ditch four feet deep would not stand, and in certain places 
an outfall at that. depth could not be obtained. Of course. such 
dificulties where they occur must be dealt with, nor is there 
any great obstacle to overcome, but such cases are excep 
The chief argument of the speaker seemed to be: “ Indeed, 
upon.the whole, even if the drains were the same distance apart, 
three feet to four feet. Jt stood to reason that water 
would percolate quicker through three feet of soil than through four 
and that system was best, which dried the land soonest.” 
Mr Coussmaker's ‘‘ stood to reason” is directly opposed to 
experience, which has demonstrated, that all else being equal, the 
drain laid in.clay land. runs the. first,,as any real. trial 
would have shown him. The assumption this gentleman makes in 
of the:shallower drain arises from a total misconception of 
jthe action of water on the drained land. He forgets, that the 
Water will not run through the drains at all unul the land is 
Pps and that. then the surplus water, which must 

Recessity first exist at the bottom, begins to rua 
rn the first outlet it can find, which is, of course, 
the st drain. The beneficial consequence is that all 
theland above the surplus water line becomes dry or compara- 
mee es land always, retains water in proportion to the 
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of clay in its composition,—and the depth of the dry soil 
| the surface is in proportion to the depth of the drains. 
test mistake made.in druining clay land consists in placing 
ie Grains too far apart, and in this re~pect the scientific drainers 
have sometimes fallen into the error of supposing that even on a 
Tteplave clay soil depth will enable the drainer to. lay his drains at 
ieee distance from each other than experience. has justified. 
believe that in every case where deep drainage, properly 

d, on clay land has failed to dry the land within a reason- 
tperiod, the failure will be found attributable to the too great 
between thedrains. In retentive claye, drains laid 21 and 
apart can alone be relied on quickly and thoroughly to dry 
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while it is by no means uncommon to find clays drained 

rains at 33 feet apart and even wider, Ofcour:eland 
Gramage 4 feet deep and at 7 or 8 yards asunder is expensive, and 
ita the shrinking from that expense which leads to the various im- 
substitutes we hear of. For grass land, drains 3 feet deep 
4nd $3 feet apart are usually sufficient, and as grass land is not re- 
to be 0 quickly or so completely dried as arable land, the 
expensive drvinage may be properly adopted, but the owner 
t Occupier of clay land who ae his arable fields at less 
than 4 feet, or at wider distances than 24 feet, will prepare 

lot himself almost certain disappointment. Doubtless there are 
h,soils in’ which the drains may be placed at greater dis- 
inn” but they would probably be found. not to, be strictly clay 


The'reactionary drainers, however, had not: all their own way 
‘tthe Farmers’ Glub, for Mr Coleman (of Woburn) said that.as 
Tegarded “agrrnw of Bedford's estate, with whichhe was especially 

experience was that they could hardly go dee 
tough. They: had had to do away wide tho open dane, om 
— strong clays they would not stand the required depth. 
om not of the slightest use for either the landlord or the tenant 

‘Mavest money in drainage on a stiff retentive clay, uuless the 
tenant adopted deep cultivation. He had an illestration of that a 
yearor two ago. At Woburn Park there was afield which was 
{cog 15 or 16 years ago at a depth of 3 feet; and that field 

to be drained again. The soil was stiff clay; and the drains 


SBSmF a sSSRPSER SSI SKFESRR Se Sse = “27S FzeF5S 


a a SE 


+= 3 See 


Cee 








a ee 





THE. ECONOMIST. 


— 



























427 





laid down 15 or 16 years a were found to have been filled up. 
re was not a good outfall. 

So Mr Fisher Hobbs said, ‘ As a Director of the General Land 
Drainage Company, he felt perfectly persuaded that, 7 by Fe 
the experience both of the owners and, occupiers of the soil was 
such as to show the superiority of deep over shallow drainage.” 
Drains at four feet ‘“‘were in a better position for avoiding ob- 
straction from the roots of trees and plants, vermin and other 
obstacles, than they would be at a less depth.” As regards the 
cheap substitutes, he said: “‘ Having laid out a good deal uf money 
himself on drainage, and having in his boyhood ridden on mole 
ploughs which were drawn by fifteen horses, or by windlass, he 
must remark that within fifteen or twenty years he had knowa the 
same land to be drained four or five times, sometimes with bushes, 
turf, plugs, and so on, and that his experience was that drainage 
of that kind was actually worse than none at all. The land be- 
came like a'sponge, and unless it were afterwards drained the 
reverse way it became practically of little value.” He never laid 
pipes.of less diameter than two inches, and he always connected 
the pipes with collars, and he “believed that if pipes were well 
collared, and laid in with the aid of a spirit level at a proper and 
regular depth, and if the outfall were well attended, they would be 
as good at the end of fifty years as they were when first placed in 
the ground. His usual depth is from 4 to 12 feet deep; width of 
drain from 7 to 22 yards. There was one point which was not 
sufficiently taken into consideration with regard to drainage: it 
related to the admission of air into drains upon flat and upon fat 
land, He had drained land which was perfectly level, and had 
found at a distance of a quarter of a mile from the outfall that the 
admission of air at the upper end of the drains caused the water 
to run more freely. On this point his own belief was that the 
water rose up into the drain, and tbat none descended into it. 
That was his experience; and in proof of it he could show them 
pipes which, after having been ten or twelve years in a very tenacious 
soil, and worked freely, were as clean in the interior as when they 
came from the pipe-yard.” He also remarked ‘that in draine | 
ing strong clays great mischief had often been done by using ! 
too small pipes and placing them too far apart,” and that; 
‘* the landlords of the country were too apt to go upon the 
old system of provicing their tenants with tiles and allowing | 
them to put them in as they pleased, forgetting that draining | 
was a science and that it ought to be done thoroughly. Mr Con- 
greve (Warwickshire) said, ‘‘ On an estate which had been drained 
by Mr Parkes (who had given up iach pipes for 2 inch) 4 feet deep 
and 11 yards apart, the drainage wascomplete. The subsoil isa 
strong mixed one, not what he should call a strong retentive clay.” 
Mr James Howard agreed with Mr Hobbs that draining ought to 
be executed under competent supervision, and mentioned an in- 
stance on his own furm where the main drain having been dug on a 
ye of table land and the workmen declared they had the right 
evel, but when tested by the spirit level the fall was found to be six 
inches the wrongway. Mr Sanderson said, ‘* Last autumn, in going 
round an estate in Cheshire, he saw a large field then under wheat, 
one-half of which had been drained at a depth of 4 feet, with intervals 
of 24 feet; and the other half at a depth of 3 feet, with intervals 
of 21 feet. The wheat where there had been deep drainage was 
an excellent and luxuriant crop, while that in the other half was 
very defective, the crop being also a week later. Moreover, he 
was.particularly struck with the fact, that while the wheat on the 
deep-drained land was free from mildew, that on the other land 
was very much affected with it.)' It was) not difficult, he thought, 
to account for the superiority of deep to shallow draining, as it 
opened up a greater depth of subsoil to aération and mechanical 
action. He had himself drained land of all dJescriptiyns, and while 
in one or two instances he regretted having made the drains 
shallow, in no instance did he regret having made them deep. 
With reepect to the intervening spaces, he thought the experience 
of the last three years showed that ina great many cases the drai 
were placed too far apart, and that the objections made to a depth of 
4 feet by shallow-drainers applied in reality not to the depth, but to 
the width be'ween. Another error which was frequently committed 
was, the adoption of a uniform or equidistant system of drains. 
No soils, except very plastic clays, could be drained economically, 
unless the distance between the drains varied in proportion as the 
subsoil varied.” 





“Literature. 


A. Diatocur on tHe Best Form or Governmenr. By the 
Right Hoo, Sir,G. C. Lewis, Bart., M:P, Parker, Son, and 
Bourne. 1863. 

To an age of loose. talking and thinking on political questions, the 

less of Sir G. .C. Lewis, at once a severe thinker and a i 

statesman, will be no trivial one. Of that loss: we have spoken 

elsewhere; but this is a moment at which it cannot but be especially 
interesting to review his maturest opinions on the greatest of 
purely political questions, His calm and acute mind,—pre- 
eminently the c:itical intellect,—was. admirably fitted for such : 

a work as an inquiry inio the best form of government, aiming 

not so much at leading the reader to dogmatic results, as 

at’ bringing before him the strongest arguments that can be i! 
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urged for and against each form, and thus assisting him to gain clear 
ideas, and to recognise the difficulties by which the subject is beset. 
For this. inquiry the dialogue form was chosen, “as presenting 
peculiar advantages for bringing forward distinctly and in a small 
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majority, do not, it is maintained, in any adequate d Fie 
pensate for the two enormous evils inherent in monare v: fi 4 
that so much depends upon the life of one man that'an abjolum! 
monarch can hardly help becoming suspicious and timid, and heme! 


| 


compass the opposite arguments on an unsettled question.” The 
interlocutors are four, a partisan of Monarchy, of Aristocracy, and 
of Democracy, and.a fourth who denies any one form of govern- 
ment to be absolutely the best. While he disclaimed responsibility 
for any of the arguments used, they all, Sir G. C. Lewis said, 
appeared to him “valid as far as they go, though they may be over- 
borne by other more powerful arguments.” We proceed to lay 
before our readers the chief grounds on which each speaker rests 
his opinion. 

It is charged against the advocates of any particular form of 
government, that without inquiring whether the happiness or 
prosperity of a people would be increased by adopting it, they 
regard it as an end in itself, and are prepared to hail any changes, 
however violent, so long as it may be established. Granting to 
them that good laws are likely to be better administered than bad, 
so that the executive or administrative branch of a government is, 
to some extent, dependent on the laws and constitutional forms 
which prevail, still, it is urged, they are unreasonable in expecting 
any constitution, however theoretically perfect, to act with the 
regularity of a machine whose effects may be certainly calculated 
beforehand. Something must be allowed for habit, for association, 
for historical recollections : men are not to be moulded like clay in 
the hands or moved like pieces on a chess-board. To suppose 
that there is a “‘best form of government,” best that is for every 
community, under every variety of circumstances, is contrary to 
all analogy. There is no such thing as a knife, or a ship, best 


simpliciter independently of the purposes to which it is to be | 


applied. The circumstances of different communities varying as 
they do, how can we hold that any one form of government 
is suitable to all? Such a hypothesis again is inconsistent with 
one of the essential distinctions between the moral and physical 
sciences. In general, the phenomena of the former may be 
produced by a plurality of causes, those of the latter involve units 
of causation. When we see ice, we know that the temperature has 
been at a certain degree of cold; but when we see a people ignorant 
and discontente’, we know that many causes may have rendered 
them so, and cannot without inquiry fix on the special one. 
Similarly, then, we may hold that there are different forms of 
good government, and that a people may be prosperous and happy 
under different modes of rule and different systems of legislation. 
But a priori objections to the existence of a best form of govern- 
ment, it is replied, are met by showing that such does in fact exist. 
The voice of the great majority of mankind has decided the ques- 
tion, and proved monarchy to be the best form by universally 
adopting it. It is an institution juris gentium. It is universal in 
Asia and Africa. It is nearly universal in Europe. 
Americs, the only stable and prosperous state is the Brazilian 
Empire; and the great North American Republic seems perisbing 
through the vices inherent in its system. In fact, in the entire 
world half a dozen communities could. hardly be enumerated as 
being under an aristocratic or democratic government. But 
many of these nominal monarchies, it is objected, are really repub- 
lics, the essential distinction between the two being that in the 
former the supreme power is in the hands of one, in the latter is 
distributed among many. Reform the account, then, says 
Monarchicus, and transfer to the list of republics all kingdoms in 
which there exists a parliameutary assembly having substantial 
power ; still monarchy, in the strict sense of the word, would 
greatly preponderate, and why is this consensus of mankind in its 
favour to be set aside? To this the advocates of republican 
government reply, that monarchy is the mark of a rude state of 


society ; it is no wonder then that it should prevail among African 
savages and semi-civilised Asiatics, incapable, intellectually ; 


and morally, of combination for political purposes. The 
Greeks, confessedly the first nation to attain to a high civilis- 


ation, invented corporate government, and this invention, originally ‘ 


an effect, became afterwards a conspiring cause of their intellectual 
superiority. In their application of this invaluable principle they 
were unskilful. The ruling body in their oligarchies was too 
limited, too independent of the mass of the people,—in their 
democracies too numerous for intelligent government, and too 
liable to be carried away by sudden bursts of passion. They had 
no contrivance for delegating the supreme power, like the modern 
system of political representation. 


In South | 


sooner or later cruel; secondly, that the excrcise of the suppeme: 
power is influenced by the interests, the passions, even 
prices, of asingle man, There is no need to suppose him 
than other men: unless he is immeasurably their superior, sudhiy) 
state of things cannot but result in evil. The French Revolutigy 
and the French Empire show us what are the bitter fruits of deg! 
potism. The vices of the old monarchy produced the horrorggg} 
the revolution, and the horrors of the revolution produced Nj 
leon. He had the energy and the ability needful for compre 
the revolution, but he has left to France as his legacy a perpetual! 
reminiscence of extensive empire, and an incentive to vindictive wag] 
for its recovery. yl 
To all that is urged against absolute monarchy the champion gf} 
Democraey listens. with pleasure, but, he asks, why stop ther? 
If it is unsafe to intrust supreme power to one man. because) 
will employ it for his own selfish ends, is it much safer to intemgg) 
ittoafew? ‘The interests of a minority are separate from thos) 
of the community, often hostile to them; yet if it possessesths 
sovereignty, it will certainly legislate for its own interests. Buttle 
interests of a majority of the people are identical with the interesy! 
of the people at large, and by intrusting the government to 
the interests of the whole community will be secured. True demg./ 
crats deny that an aristocracy will understand what is for the good 
of the masses better than they do themseives. ‘ They give no.man’ 
credit for good intentions, but neutralise his power tor harm by | 
merging him in the multitude. They trust no one; and henge) 
repudiate the idea of tutelage as applied to political: mule, 
Nevertheless, answer their opponents, the multitude do, a» 
a fact, want the intelligence necessary to decide the difficult 
questions that come before them in practical legislation 
are, besides, from their circumstances, without that great safé| 
guard of society, the proprietary feeling. Moreover, it isms 
necessary that an aristocracy should be narrow, or’ shut up 
in exclusive privileges. It should at least be large: enough=ts 
prevent personal combination among its members. In thaticag 
narrow views would not influence the-decisions of the ~—— 
and public opinion and publicity of discussion would effectually 
hinder the predominance of interests hostile to the community, 
And it must be remembered that even under a democratic govern 
ment there are not wanting devices by which a limited class may 
promote legislation in its exclusive interests. Democracy is esset« 
tially the government of the working classes, and this is an) 
experiment that has never been tried in a large European coantey, 
but has hitherto been confined to English colonies, independent or 


i 
| 
| 
i 
| 


| dependent. But the social conditions of those countries are very dif- 


ferent fromthoseof Europe, and consequently democracy withthemis 
very different from what it would be with us. In England or Fran 

it would practically be a government of that class which an anciemt 
democrat would have considered a slave class. On the workings 
of democratic institutions in America, the opinions of the dialg 
persone are, as may be expected, extremely diverse. Demveraticns 
holds that the present troubles of the republic have arisen from 
the complicated nature of the governing power, the Federal element 
having controlied and impeded the healthy action of democracy m 
the State authority. Monarchicus attributes to this Fedeml 
element all the greatness of the United States, and sees in the pre: 
sent war only another illustration of the universal tendency of Te 
publics to fallto pieces through their own weakness. Aristocraticuy 
again, while censuring the enormous constituencies and the walt 
of the aristocratic leaven in America, thinks the Federal system,) 
with all its defects, the best that tbe circumstances will admit of} 
when a number of small independent democratic States are to be} 
brought under one government; and further urges that if its) 
Federalism renders the United States Government no 
specimen of democracy, there is then no pure democracy 
actually existing, as Switzerland is also a federation, and the 
British colonies, though the government is democratic, are st 
dependencies and subject to the legal supremacy of the British 
Crown. So that the merits and demerits of democracy 

thus become purely speculative. But democracy is rare, answer 
its upholders, only because of its excellence. It is the natural goal 
of all civilised communities. All the recent social movements have 
been towards that type. An aristocratic community is therefore} 


‘* The representative system,” } uneasy, and only subsides into rest when it has reached the definite} 


says Aristocratious, “is the philosopher's stone of politics. It | democratic stage. This restlessness is likely to result in civil dis-} 


makes good aristocratic government possible; it enables you to 
throw your net wide enough to comprehend a sufficient representa- 
tion of the community ; and it reconciles selection with freedom 
from all definite lines and impassable barriers.” By this delega- 
tion of the su power to representatives chosen on account 
of some qualifications for the office, the crude nuwerical principle 
of decision by a majority is tempered by the principle 
of special fitness and appropriate knowledge. Even in the ancient 
republics those d of political power were after all but a 


eee the whole community, the servile class having no voice. 
e 


advantages which may result {rom that singleness of power, 


which enables the monarch, when gifted with wisdom and virtue, 


sensions and foreign wars, and thus universal democracy woulby 
tend to the preservation of peace. The champion of aristooragyy 
will. not admit this, but maintains that the superior ¢ 
ment of an aristocracy will enable them to see that a 8 
true interests are generally pacific, and this perception Way 
be backed by the proprietary feeling, inasmuch as they, | 
at any rate, have something to lose by disaster, Buta cemocrasy } 
being to a great extent. a government of sentiment and passi0Bs) 
is especially likely to. be hurried into war under the influence 0¥) 
some senseless cry or some reckless demagogue who has succeeded ny 
gaining the popular ear. The disputants fail in convincing ead 
other, and may very possibly fail in convincing any who read | 


to exercise those qualities without waiting for the decision of the ! arguments. Stili, as the fuurth of them says in conclusion, “they! 
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\s pleast come to an understanding with one another, and ascertain 

nds on which each foi ti convictions. Reflection upon 
~ TS eemry’s arguments sometimes induces us to modify an 
>a jon which we do not altogether abandon.” ‘‘ Where a discus- 
7% said Sir G. C, Lewis, in his Preface, ‘is conducted by 
- tent disputants, there are almost always valid arguments in 
support of two opposite opinions. The difficulty is to determine 
hich of two sets of valid arguments preponderates. ” 
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(FROM OUR OWN CORRESPONDENT.) 

Panis, Thursday. 
The report which the Directors of the Credit Mobilier presented 
in. the annual meeting of Thursday last has afforded much satis- 
faction. to the shareholders, but it has greatly scandalised the 
adversaries of that ‘financial institution.” it has pleased the | 
former, because it announces the realisation of enormous profits ; 
andit has scandalised the latter, because the profits are im their 
eyes too great, and because the larger part of them were obtained 
gambling on the Bourse. The gross profits actually realised in 
Whee 22;768,545f 66c¢ (910,540l); and, in addition, others | 
‘amounting to 18,760,617f 75¢ (750,4241) were made but not 
realised up to the end of the year. Nor is this all: “the new 
Profits realised from the Ist January of the present year amount 
to. a. sum more than sufficient to assure to 1863 a dividend of 
125f,"—that is, at the lowest figure (say) a sum of 12,000,000f 
fem 5 and others of nearly 11,000,000f (440,000/) have 
gained but not realised. Adding up these figures we have a 
total in English money exceeding 2,530,000/ as the profits of | 
fifteen months’ operations of an establishment with a capital of 
eR aapt OO! 60,000,000f). Assuredly such a total (though 
Tiable to a reduction of 300,0002 or 400,000/ for possible 
losses) is a gratifying one to the shareholders; but assuredly 
also it is, as the enemies of the Mobilier say, ‘oo great. | 
The Directors of the Company themselves seem to be of this 
opinion, since, contrary to their custom in preceding years, they 
eolved that only the profits actually realised up to the end of | 
1862 should be set apart for the shareholders, the rest being kept | 
Inveserve, And even of those profits they determined to distri- 
bute only 125f (51) per share; so that upwards of 2,226,000f 
(89,0002) remains as a ‘‘ supplementary reserve” for 1863. What 
& singular institution the Credit Mobilier must be when its 
managers dare not appropriate all its earnings, and are ashamed of | 
its success ! 
greater part of the enormous profits of 1862 were, as 1 
intimated, made by Bourse speculations, but no details what- | 
ever:of those peculiar operations are given. ‘This is greatly to be | 
Tepretted, as both shareholders and the public are certainly | 
itled to some information thereanent. En revanche, the Direc- | 
tors discourse at much length on the different Companies started, | 
oe and supported by the Credit Mobilier :-—The Great | 
sian Railway Company, the Austrian Railways, the North of | 
Railway, the Cordova to Seville Railway, the Canalisation 

the Ebro, the Swiss Railways, the Southern (of France) Rail- 
ways ; the Paris Gas, Paris Omnibus, and Paris Immobilier Com- | 
eal the Transatlantic Steam, and the Spanish Credit Mobilier. | 
ge to say, some of these Companies, notwithstanding the 





} 
| 


Prestige and the resources of the Credit Mobilier, have not been 
Successful—the Russian and Austrian railways to wit; and others, 
as for example the Canalisation of the Ebro, are ima deplorable 


irectors is the Spanish Credit Mobilier : it is apparently because it 


ht. The enterprise which seems to be most esteemed by the | 
*Dgagesin the same sort of operations as they do, and because, | 


| making an augmentation. 
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though it is ‘‘ Spanish ” in name, it dove the larger part of its -busi- 
ness in France, in conjunction with and to the advantage of its | 
Parisian namesake. : 

The reserve which is displayed by the Direetors with respect to 
their Bourse speculations is also manifested im the accounts 
present. In these accounts nothing like detail is given; the 
shareholders are expected to take the simple word of the Directors 
that so many millions were gained in such a way, and so many in 
another. In this respect the reports of the Credit Mobilier différ 
from those of the Bank of France, the Comptoir d’Escompte, the 
Credit Industriel, and the great railways, all of which give elabo- 
rate details of outgoings and incomings. One can understand that 
the Directers of the Credit Mobilier should, on account of ‘the 
speculative character of that institution, be unwillmg to expose 
fully its operations to the public eye; but that the shareholders, 
whose fortunes are at stake, should consent to remain in absolute 
ignorance—not even appointing a committee of their own body 
to examine the books—is surprising. Even the balance sheet pre- 
sented, which I sent you last week, is-extraordinarily scanty, and 
is, as you will have observed, not drawm up in English form. In 
order to make the results of the year's proceedings clearer to your 
readers than they are exhibited in the report and balance sheet, I 
will group the items differently :-— 

f c 

The gross realised profits of 1862 were as statedabove... 22,763,545 66 
But ** for all losses sustained or expected, including im- 

portant attenuations in the estimates of the different 


parts of the assets,” a deduction is made of.................. 3,501,499 83 


Leaving a balance of 19,262,045 33 
The manner in which this large sum (770,482/) is made up.in 
the report is very comprehensive :—17,862,392f 28¢ from. ‘ the 
movement of the portfolio, the interest of investments, and the 
profits of continuations at the Bourse ;” 1,299,234f 82c¢ for com- 
mission and guarantee of bonus ; and 100,418f 73c from various 
sources. In the balance sheet no further detail is given, except 


| that the latter item is split into two,—92,300f being put down for 


the charge for taking care of securities, and 8,118f 73c as the 
balance from 1861. 
The net profits are thus accounted for :— 


Expenses of management, &c 

Paid to sharebolders as interest of 5 per cent. on shares ... 

Payment to the Directors of 10 per cent. of the surplus 
profits after deduction of said interest 

Dividend at the rate of 100f per share, in addition to afore- 
said interest 


1,333,333 35 


The report states that the Credit Mobilier haspressing need of 


| an increase of capital, and it cites the recent example of the 


Bank of France, the Comptoir d’Escompte, and’ other financial 
establishments, to prove that one ought to be accorded. Although 
there is a wide difference between banks which do. legitimate 
banking business and such an institution as the Credit Mobilier, 
the Directors will no doubt have influence enough with the 
Government, whose consent is neeessary, to obtain the power of 
But whether the increase shall be 
effected by an issue of bonds, or the creation of new shares, and 
on what terms and with what conditions either shall be done, are 
questions which up to the present moment are undecided: These 
questions require mature consideration, as the operations of the 
Credit Mobitier are of such a nature that “ the slightest errors may 
occasion the ruin of a great number of families.” This extraordinary 
admission is extracted textually from the report. 

After much discussion between Government and the different 
interests involved in the sugar question, an arrangement has been 
come to that the law relative to sugar should be modified in this 
manner :—‘* Sugars imported from French colonies or other 
countries out of Europe by foreign vessels'shall pay in addition 
to the principal duty a surcharge of 3f or 2f the 100 kilogs (2 cwts), 
according as the sugars may be produced im countries beyond or 
within Cape Horn and the Cape of Good Hope. When within 
four months, after the payment of duty, it shall be proved that 


| the sugars subjected to the surcharge have been exported after 


being refined in France, the half of ‘the surcharge shall be. com- 
prised in the drawback. The yield of refined sugar is fixed at 
79 per cent. The concession of drawback to native (beetroot) 
sugar is adjourned.” This measure gives some, but not complete 
satisfaction to the shipping interest, and in a less degree to the 
colonial interest ; but it displeases greatly the beetroot producers, 
and is considered objectionable by free traders, who wish to see 
all protection to shipping removed. Apropos to the sugar ques- 
tion, it may be mentioned that delegates of Hngland, France, 
Holland, and Belgium have for some time past’been holding con- 
ferences at Paris as to the means of adopting for ‘theie respective 
countries a common system of laws relative to the scale on which 
drawback shal! be allowed on the export of refined sugar, and to 
other matters connected therewith. 

The Minister of Commerce has addressed a circular to the 
Chambers Commerce, informing them that the port of Kherson, , 
near the Black Sea, has been opened to commerce, an4 ting 
tbat France may import from it not only grain and linseed, ‘buat 
timber, skins, tallow, and other articles, 


oO 


—_—_—_—_~= 





THE ECONOMIST. 


The dividend of the Kastern Railway Company, to be proposed 
in the approaching annual meeting of the sharebolders, is to be 
85f. Of this sam 20f were paid on account in November last. 

The report of the Directors of the Orleans Railway, pre: ented in 
the recent meeting of shareholders, gave elaborate details 
respecting the expense of executing the different lines and em- 
branchments, and the works in course of execution on the latter. 
The receipts of 1862 were 76,444,523f 36c, and of them 
68,380,415f 19c were from traffic, the rest being from houses and 
lands belonging to the Company, the temporary investment of 
funds, the rent of the Bourbonnais Railway, &c. The expenses 
were 43,426,177f 19c, of which 1,074,773f 42c were for manage- 
ment, 11,167,911f 89c for interest on loans, 9,242,904f 16c for 
working, 10,610,750f 84c for rolling stock, 6,529,055f 53c for 
repairs of ways and er &c,, the rest for different purposes. 
Dedueting the expenses from the receipts, there remained a 
balance of 33.018,346f 17c. From this sum were taken 1,363,000f 
for the reserve voluntary and obligatory, 254,870f for the sinking 
fund, 2,132,197f a per centage on profits allowed to the employés 
of all grades in addition to the their salaries, and certain other 
oe. A sum of 30,001,949f 72c accordingly remained for the 
shareholders; and of it 9,000,000f have already been distributed 
at the rate of 30f per share, and the rest will allow a new distribu- 
tion of 70f per share, leaving 1,949f 72c to be carried over to next 
year. The Directors avnounced that, in consequence of the ex- 
tension of the lines of the Company, the station. of Paris has 
become too small, and that it will be entirely reconstructed. The 
report afforded perfect satisfaction to the shareholders, and thanks 
were unanimously voted to the Directors. 


An official return shows that the indirect taxes in the first three 
months of the present year amounted in round figures to 
298,000,000f, and that in the corresponding period of 1862 they 
were only 285,000,000f, and in that of 1861 257,000,000f. Of the 
direct taxes of the present year the amount received in the first 
three months was 115,372,000f, and was 31,000,000f more than 
could have been legally exacted. 

Political disquietudes have produced some agitation on the 
Bourse, but on the whole quotations have not been much affected :— 


Thursday, Thursday, 
April 16. 


Do. 1008, 4 cent. 
rag 100f, 3 mo 


Peteee 


Do. 
Do. 
Do. 
Do. 


The following is the market report : — 

Frovur:—Business at Paris has been more active this week. Yester- 
day, choice was 62f the sack of 157 kilogs ; first qualities, 60f to 61f ; 
other sorts, 57f to 59f. In six marks, transactions. yesterday were im- 
portant, and prices advanced in the early part of the day, but part of 
the advance was lost in the latter. The official quotation was: dispos- 
able, 61f 75c; current month, 61f 75c; May, 62f; three months of 
June, 62f 75c; July and August, 63f. The type Paris was per 101 
kilogs—disposable and current month, 38f 50c; month of May, 38f 75c ; 
three months of June, 39f 75c ; July and August, 40f. 

Wueat.—Offers yesterday, without being large, were sufficient for 
the demand, and transactions were not important, those in the lower 
sorts at adecline. Choice white was quoted 34f to 35f the sack of 120 
kilogs; choice red, 34f to 34f 25c; first qnalities, 33f to 33f 25c¢ ; ordi- 
nary, 31f 50ce to 32f; inferior, 30f to 31f. In commercial wheats, 34f 
were demanded for Monterean, 33f 50c to 34f 75c for the banks of the 
Loire, 32f to 38f for Chartres, but a reduction of 50c to 1f was insisted on 
by purchasers. 

Corton.—The sales at Havre, in the week ending Friday, were 5,558 
bales, of which 4,511 were Indian, and the arrivals 1,825, nearly all, as 
usual, from England. The brokers fixed the closing prices3f higher for very 
low United States ; 4f higher for low ditto ; 15f to 30f for other qualities. 
The quotations of other sorts than American were for the most part 
all unchanged. Low New Orleans was consequently 282f the 50 kilogs ; 
good ordinary Tinnevelly, 195f. This week; sales have been very 
active, Tr of Indian, and prices have risen. Yesterday, good 
: i innevelly was 200f for disposable, and 195f to 200f for de- 

very. 

Corrzz.—The market was calm at Havre in the week ending Friday, 
but without variation in prices. 25 sacks Hayti went at 89f the 50 


kilogs in bond; 2,806 Rio, not washed, disposable, 87f 50c to 90f ; 492 | 


ditto, for delivery, 89f 50c ; 365 Santos, in the port, 90f to 109f; and a 


small lot of Guadaloupe bonifieur, 160f, duty paid. The arrivals were 


[April 18, 1863; 
400 casks and about 8,000 sacks. This week, La Guayra has b 
in bond ; Rio, 85f 25c ; Santos, 95f to 112f; Jacmel,. 87f; Go 
95f; Cape, for delivery, 91f; Rio, not washed, disposable, 99f 
Some damaged Hayti and Cape have been sold by auction. At 
last week, various sales were made, but none have takem. placg. 
week. At Bordeaux, last week, 150 sacks Rio, washed, went at 

the 50 kilogs in bond ; 80 ditto, not washed, at prices not stated ; , 
sacks Port-au-Prince, for delivery, were alsoy taken—<uotationg 
given. Nothing done this week. At Marseilles, last week, prices ai! 
vanced. 800 sacks Porto Rico, in the port, went at 110f sho ths 4 
kilogs, in bond; 1,830 sacks and 75 casks ditto, 1127. Somed 

Rio was also sold. The importations were 5,000 sacks. No 
this week. 

Suear.—The demand at Havre, in the week ending 
rather active, and prices improved. 1,049 casks French Wést Tila 
disposable, or in disembarkation, went at 46f 15c to 46f 50c thhms 
kilogs in bond ; 174 ditto usine, disposable, 54f 500 to 57f; 4,000/ 
Reunion, old and new, disposable, 48f to 48f 25¢; 1,187 
Maragnan, 25f in bond. The arrivals were about 700 casks Fieah 
West India. This week, Reunion has been .48f 50c;. Manilla, 20h) 
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Havana, gros grain, 30f. At Nantes, last week; a\large quay | 
Reunion was sold at prices varying from 47f to 52f 50c; 1,139 
Mauritius also went at 54f in bond; a small lot of French West : 
46f. This week, Mauritius, 51f; Reunion crystalised, 57f. At Baw 
deaux, last week, nothing was done in French West India and Rew es 
but 6,833 sacks Mauritius were taken at 50f, and 281 sacks § 

at prices not stated. No sales have been made this week. At Mani 
seilles, last week, business was extremely-active. 12,500 bales Rett . 
48f 50c ; 500 casks French West India [duty not’ comme) 28f 50c fir} 
delivery ; 4,950 casks Havana, 29f 50c, 30f, and 31f; 2, sacks Porto) 
Rico, 27f to 28f; 375 canisters Java, 31f Jéc; 11,100) Pernamb } 
and 28f; 7,500 bales Mauritius, 31f 50c. This week, Java has hi 

87f; Havana, 31f; Reunion, 49f; Brazil, 28f 50c; French West 
[duty not counted], 28f 50c. 

Inpico.—The sales at Havre, in the week ending Friday, were 2 
Bengal and 10 serons Mexico at prices not stated. There were 
arrivals, This week, some Bengal.old and new has been dispe 
but the quotations are not given. At Bordeauz, last week, 34 ¢ 
Bengal, 2 Kurpah, and 22 Madras were sold at prices not stated. § 
Bengal and Kurpah has been sold this week, but the quotations are 
given. viol 

Hives.—The demand was not very animated at Havre in the weak 
ending Friday. 1,150 La Plata, dry, went at. 89f to 109f 50c:thed}}) 
kilogs ; 688 Monte Video, salted ox, 52f; 300 Rio Grande, dry (damaged) 
7O0f ; 1,234 ditto, salted ox, 54f to 57f50¢; and 300 Pernambuco, salieay) 
49f; 2,827 horse La Plata, salted, 40f to 40f 50c; and 2 bales Oaleutiay) 
calf, 70f. In addition, various lots of: damaged La Plata, Rio 
and Valparaiso were sold by auction. ‘The arrivals were about 5500) 
and’a quantity of bales. This week, New Orleans, salted, has been 
41f 50c,; Rio Grande, salted cow, 49f to 51f; Buenos Ayres, salted, 52i;)) 
Monte Video, salted, 58f; ditto horse, salted, 40f 500; Lat id, |) 
11f 50c the dozen. 

Woor.—At Havre, inthe week ending Friday, 117 bales La Plata 
unwashed, went at 1f 90c to 2f 50c the kilogramme; 3. bales 
ditto, 1f. Some damaged.Buenos Ayres sheepskin were also 
auction. The arrivals were 248 bales. This week, La Plata sh 
unwashed, has been lf 25c; ditto, washed, same price; Buenos 
unwashed, lf 75} to 1f 85c. 

Tattow.—At Havre, in the week ending Friday, 185. 
York went at 52f to 53f the 50 kilogs; 87-pipes La Plata, 53f. 
were no arrivals. This week, New York has been 52f'to 52f 600" 
Paris, yesterday, the 100 kilogs were, octroi duty included, 115! 708 

Sprrits.—At Paris, yesterday, 3-6 of 90 deg, first:quality, di 
was 62f to 63f the hectolitre (22} gallons); 346’Montpelier, dispo 


86 deg. 97f. At Bordeaur, the day before yesterday, 3-6 Languede 
was 90f; beetroot, 70f. 
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COMMERCIAL AND MISCELLANEOUS NEWS. 


At the date of our latest advices the cash balances in’ India-sitg 
thus :— 


1861, 


£ 
5,150,912 
1,660,819 


» 2,895, 
1,189,747. seme, Ll 
a ‘aaah 
1aaae. ea 
12,527,245 17,078,808  ...000 18,338,631 
The trade of Madras in- 1861-62 is: valued at 11,619,0881; . 
shows an inerease of 1,141,500/ over the previous year. The following 10% 
exhibits the value of the entire trade of Madras for the last five 
1861-62, 11,619,088/; 1860-61, 10,477,581/; 1859-60, 9,193,358/; 4800-0) 
8,484,9837; 1857+58,9,628,470L: This steady growth is most grat 


though the trade is only a third of that of Caleutta and of Bombay: 


The new port at Mutlah is now connected by railroad with Oaleu 
Vessels can there discharge and load with the same facilities as at © 
cutta; at the same time avoiding the dangers of the river Hooghly 
The saving in the port-charges at Mutlah, compared with thow@ 
Calcutta, amounts to about 128 6d per register ton. 

The following return shows the quantity. and value of gold export 
from Victoria from the lst of January, 1863, to 14th of February, ™ 
the corresponding quantity in 1862 :— 
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Government of India 5,881,690, 


4. 


1862. 
aantities. 
5 ad 
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Quantities. 

Oz z wt 
192,520 15 


dwt 
199,883 
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| ap sccount, pursuant to the Act 8 and 9 Vict., cap, 38, of the amount 
hy nk notes authorised by law to be issued by the several banks of 

gue in Scotland, and the average amount of bank notes in circulation, 
df coin +e during the four weeks ending Saturday, the 4th day 


ene DEPARTMENT. 


39,050,134 


Dated the 16th April, 1865. W. MILLER, Deputy Cashier. 
THE: OLD FORM. 


The above: Bank accounts would, if made out in the old 
form, present the iyittntng result :— 
. | Assets. 
Sate Bank 51 394,990 | Coin and Bulliuerveownn soar 


Public Deposits ..........+-- TL iz69:276 
Private Deposits.......00csseree 15,013,391 


42,109,487 ee 
The balance ot Assets above ibe hend Ha ee 
account under the head Rust. ywane, 


The preceding accounts, compared with Wise, of “last week, 
aecount of the importations and exportations of bullion and specie | gxhibit— g , 
din the week ended April 15, 1863 :— An rvcrease of ae seen sidianaeniiiapl erie 
Geld imported United int Sineten. A DECREASE 0} ic its Oo ecco 944, 
teense. em An urcreasg of Other Deposits of 188,559 
No change in oseranane Rea: | 

A pecrease of Other Securities 0: eos 972,107 
An rronkase of Builion of........... eas 265.402 
An increases of Rest of, 7,088 
An rrcreease of Reserve of 259,712 


The character of the Bank return is rather more favourable. 
ih Oe . 4 The increase in private deposit, and the decrease in private 
comes ‘ oo securities, are the more important features, as showing the 
greater abundance of money. The addition to the reserve ‘is 
259,712/, and the stock of coin and bullion is 265,4027' in 
excess of that held last week. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price, of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1853 :— 


WANUALION. ..ercerresssorrseseerercrses PO OS 13! 11"195 
Silver imported inte the a eeinigter 
imported. 


22,503 202 | 20 988,248 
838,581 | 4,195,906 
'] 15,612 425 | 13,379,936 


22'790, 338 | 18, 414, 769 18,018,188 
7,311,988 | 9,972,459 
13,132,203 16,743,434 
5p. 2 i) e 
94 925 
Average price of wheat iste 1 49s 56s 10d 6d 45s 6d 
Racherosen remeenet)| 54-10 | 25.15 20 (25 128 20 20 3 80:25 20 27 


ditto 17. 173/11 14) iS] 12 16 27 |11 166,.26a)-21 16 i. 
- Hambarg(Gmonthe)) is TE 8} 18°5} 6 | 13 68 73 | 138. 8h) 13 7% 8 


In the corresponding week of 1853, Prince Menschikoff had 
threatened to quit Constantinople unless a favourable reply 
should be conceded to his representations,. Great excitement 
prevailed in the Turkish capital, and a concentration: of all 


the available troops was being effected for its protection. The 
satisfactory financial statement of the Chancellor of the »Ex 
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192761 uo «1852 we 19722 
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£sd4 
perros. 817-10} i SSS .. «68 1S 
Silver exported from the United Kinggom, 
-——Coin. 


eietaeaiaon, 
Foreign. Bullion, 
oz. oz. 


152000... 


12000 


18680 |. 
210800 ;.. 


por 14124. 
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“ey BANK RETURNS AND MONEY MARKET 


BANK OF ENGLAND 
(From the Gazerrs.) 


pursuant to the Act 7th end Sta Victoria, 
ou Wednesday, the 15th day of April, 1863. 
— DEPARTMENT. 


ft ners 99,089,295 Government Debt .... 
Other 


Gasette. 


ALLL PL PPP PL 


cap. 32, for the week ending 


wsseenvee 11,015,100 


Other 
Reserve 
5 
12000 
210800 
d 
£ 
ees 
) ’ , 


chequer had occasioned an advance in the English funds. 

In 1860, money had become rather easier.. The sum with- 
drawn some weeks previously by the discount brokers had been 
returned to the Bank of England. The discovery of the frauds 
committed on the Union Bank.of London. by their cashier, W. 
G, Pullinger, had taken place. The result of the ceremony of 
voting at Nice had been published with a majority in favour 
of the annexation to France. 

In 1861, the intelligence from America was. of a gloomier 
character, and news of the commencement of hostilities was 
looked for by each succeeding mail. The first-loan of Presi- 
dent Lincoln’s Government had been negotiated. The seceding 
Southern States had ratified their league by separate conven- 
tion. In Warsaw, fresh outbreaks had taken place, and had been 
repressed as before. The Hungarian Chambers had met. The 
Chancellor of the Exchequer had presented the Budget to 
the House. The money market continued easy at from 4} to 
44 per cent. 

In 1862, rumours were rife of the approaching introduction 
of a new Russian loan. The issue of 2,000,000/ in shares by 
the East Indian Railway for the Jubbulpore line had been 
announced. 

The amount of the “other” deposits, as compared with 
the ‘‘other” securities, showed, in 1853, a deficiency of 
462,069/; in 1860, a deficiency of 7,277,913/; in 1861, 
a deficiency of 5,034,8337; and in 1862, a deficiency of 
2,307,8731. In 1863, the deficiency i is 3,734,841. 











tending towards greater ease, and some surprise was expressed 
\| yesterday, at the breaking up of the Bank Court, that no 
|| alteration in the rate of discount had been made. The 
accumulation of private deposits at the Bank suffi- 
ciently proves the increasing abundance of money. The 
Indian export movement of silver is considerably less 
‘| active ; and at the Government drawing of bills on 
Wednesday there was less competition, notwithstanding 
the reduction in the official minimum. This is chiefly 
owing to the new financial measures adopted in India, and 
|| to the consequent investments in rupee paper, which quotes 
\| higher in Calcutta than here. Considerable purchases have 
been made in India paper for remittance, and this change m 


the greater ease of our market and to sustain the advance in 
Indian securities. The German papers state that the excep- 
| tional measures conducted for some time past on behalf of 
| the Russian Government to ameliorate the exchange have 
‘| been suspended, as well as the payments on account of the 
redemption of the serfs, the Government being severely 
| straightened for money on account of the expenses of the 
|| Polish war. 

The current quotations for money at various dates 


are 
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Discount anp Money Marxet.—The market rates are | bable dissolution of the Cortes caused a fall y 
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|| the nature of our operations has tended at the same time to | 





subjoined :— 





{ 

BP CIR x serinpecivovqnes anmeenicnine 3f per cent. 

| SIN iniisccnqcsaetagpigagtatinecaniienees 3z per cent, 

| SUOMI. ..... ...00s......000......000000000 3} per cent. 

6 months—Bank bills .................. 4 per cent. 
— Trade ditto ............00 43 per cent. 


} Money is easy in the Stock Exchange for short periods at 
about 3 per cent. on Government securities. 

Annexed are the rates of interest allowed on deposits :— 

SPM ivcnccciccndnstcedsscstsssonccseorstses *3 per cent. 

| Diseount houses at oall ...................ccceeeseeeeeeeeee ees 3 per cent. 

} Ditto, with seven days’ notice...................c.eeeeeees 3} per cent, 

* At the London and Westminster, 2 per cent. only on sums below 
5000. 

| . *-* . * 

|| Money is held in Paris at the Bank rate. At Turin the 

tendency is slightly downwards. 
Subjoined are the fixed and current rates in the chief con- 

tinental cities :— 


Bank Rate. Open Market. 


Per cent. Per cent. 

TINIE 0 sen cossncseeneseye ae ~ 4 

WERE ..0.00...<isereie0 aE el 5 
INI inns. a ccenacens Bertie Seesataesadace 33 

| Frankfort.......00...... Be: +: eng gaabeens 23 

j eR 5 43 

Brussels ..........00... De, at <pabepeap sneak 23 

Hamburg..........000 seb 23 

St Petersburg......... Ms... 71 <seseuentebadebos sa 

'|  Bullion.—No operations have been transacted at the Bank 

to-day. 


Eneiisn Foxps.—Political events have this week failed to 
| exercise any important influence on the funds. The con- 
| tinuance of the Polish struggle does not appear to occasion 
| serious uneasiness ; and anxieties as to disagreements with the 
American Government likely to arise from the capture of the 
Peterhoff on the one side and from the negotiation of the 
| Confederate loan on the other, are lost sight of in face of the 
| easiness of the money market and the belief that the approach 
| of the June dividend will tend to promote a rise in stocks. 
| The circumstances that transpired yesterday concerning the 
| special licence from the visits of Federal cruisers given by Mr 
Adams to a vessel, with supplies for the Mexicans, to Mata- 
moras, have created much comment; and it is felt to be high 
|| time that measures were taken at once to protect our vessels, 
|} and to define the limit of American interference with our 
|| trade. Consols have reacted slightly from the highest quota- 
| tion, and close 923 to 93. New 3 per Cents. and Reduced, 
| 914 to 914; India 5 per Cents., 1092 to 110. 

| Exchequer bills remain without much movement at 3s 
| dis. to par. India Bonds, 15s to 16s prem. Indian rupee 
| paper is firm, in consequence of the investments making for 
|| Calcutta account. 

Foreien Stockxs.—The greatest show of business has been 
|| in Greek stock, in Spanish Passives, and in the scrip of the 
\| Confederate loan. The price of the latter has hardly been so 
well sustained, and quotes 1 to 1} prem. this evening. The 
uncertainty with which the succession to the Greek throne is 
clouded appears to have had very little effect on the price of 
the bonds of the old loan, which have continued to advance, 
and after having touched 29%, close at 14 per cent. improve- 
ment over the quotation of last Friday. Spanish Passives 
have reached the high figure of 303. Rumours of the pro- 
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renewed animation has been observable to-day, gait 

price closes firm. Italian New 5 per Cent. scrip 2 to 21 prem If 
The closing prices of stocks dealt in to-day are rubjoined 3 
per Cent. Brazil, 1852-60, 93 to 934. 4 per Cent. Danish 
1863, 91 to 912; scrip, } to $ prem. 7 per Cent. Egyptian, 
97% to 984. Greek, 29} to 29%; coupons, 188 to 197.) 
Mexican, 332 to 338. New Granada, 142 to 151; defe 














































72 to 84. 4 per Cent. Peru, 1862, to 892. 8 pew 
Cent. Portuguese, 1853, 472 to 481; ditto, 1862, 47%aei) 
48. 5 per Cent. Russian, 1822, 95to 96; 43 per Cent. dittg 





1860, 91 to 938; 3 per Cent. ditto, 1859, 60 to 61 ; 
Cent. ditto, 1862, 953 to 953. 5 per Cent. Sardinian, 844 | 
to 854. 3 per Cent. Spanish, 534 to 54; ditto Passives 
30 to 30}; Certificates, 10} to 104. 6 per Cent. Turkish, i} 
1854, 87 to 88 ex. div.; ditto, 1858, 68} to 69; dite I) 





3 5 per 
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1862, 704 to 71. 6 per Cent. Venezuela, 594 to . ay and t 
per Cent. Italian, 719 to 712. 5 per Cent. Moorish 93 to 95, bev: 
The closing quotations of French 3 per Cent. rentes this |} sligh 
evening, is 69°80 against 69°85 last Friday. Th 
Subjoined is a list of the highest and lowest prices of | fm || deli 
Consols every day, and the closing quotations of the principal can ( 
English and foreign stocks last Friday and this day :— const 
CONSOLS. . regu 
Highest, Lowen "Highest, ehequer Bills || pulo 
es west, x . 
et aaal O28 nn GEE cesses 3a d — i} self 
GOR niscce OUD! senses 99F eases 88d 
eer 9M oases oa aie Bs 4 vr the « 
92 92§ esses ) 38 d par 
Thurnday........0-0» 92¢ ....0.. 93 os . a 3s d par 
FrIdAY ..ccccocrecovee OBJ -.er00 FB coves 93 severe GBR cearee 3s d Isp 
Closing prices Closing prices 
last Friday. this day. 
3 per cent consols, account... 92% 7 
— _ meney .. 92} % 
New 3 per CONnts ..........ccssesee 91 ; 
8 per vent. reduced........cceee 91¢ 
Exchequer bills............ March 4s d par 
_ = ‘ Jame 4s d par  —s_sescesees 38d par 
Bank stock * ‘ + 286 36 











East India stock ......... 
a 5 per cents 
Datch 2} per cents ...... oo S 
| — 4 Per CONLS........4 rencveee 99 101 
Egyptian 7 per cents, 1862 ... 97 8 
| Mexican 3 percents ........++ 334 # 
New Granada 2 per cents..... 32: 3 
Peruvian 4} per cents... -. 879% 83 
_ _ 15 -« 87§ St 
Portuguese 3 per cents, 1853... 47} 84 
-- — 1862... 474 8 
Russian 5 per cents, 1822 ...... 95 7 
wa 
Sardinian 5 per cents 


SH SEeREGERESES EERE 


Spanish 3 per cents...... 
8 per cent defer 
Passive 





—  Certificates...........0006 10$ 2 
Turkish 6 per cents, 1854...... 90 1 
| 1858 ...... 674 8 
_ 1862 ...... 693 £ 
Turkish 4 pr cent guaranteed ... 









Venezuela 6 per cents 1862 ... 
Italian 5 per cents 


ENGLISH AND OTHER SHarEs.—The share markets have been 
dull, and the decline has been almost general from the quote- 
tions of a few weeks past. The chief cause is in all proba 
bility the speculation existing in foreign stocks, which presents 
strong inducements to a change of securities. At the same 
time, owing to the extremely limited nature of the trans- 
actions that have lately taken place, a comparatively small 
amount of business is capable of influencing the marketim 
either direction. Sellers at present predominate, and pricer 
generally are flat. Great Eastern stock has exceptionally 
advanced, and closes at 4 per cent. higher than last weeks 
The dealings in foreign shares have not been very numerous. 
Antwerp and Rotterdam, 8} to 8#. Bahia and San Franciseo, 
212 to 21%. Belgian Eastern Junction, 12 to 17. Copiapo 
Extension, 4 to 43. Great Luxembourg, 144 to 14% ex div. 
Namur and Liege, 8% to 83; ditto guaranteed new 6 pe 
cent., preference, 204 to 21, Northern of France, 419. Sam| 
Paulo paid-up, 234 to 23%. West Flanders 54 per cent. | 
preference, 103 to 113. 

The Indian guarantees are still held very firmly, and the 
recent advices from India have helped to sustain the improve 
ment. 

American securities are firm, and it is understood that some 
amounts are being taken for Holland. 
Colonial securities are rather in demand, without much; 

alteration in value. 

In banking and miscellaneous shares, business has beet i 
active. Imperial Ottoman Bank, 11 to 114 premium. t 

A resolution on the subject of New Companies has been}? 
passed by the Committee of the Stock Exchange to meebi) 


cases of fraud, where, by collusion of certain interested parties, |} 
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THE ECONOMIST, 


sought to-create a fictitious premium on the shares of 

organised undertakings. The rule is as follows :— 
a To THe Memeers or THE StooK EXCHANGE. 

) The Committee for General Purposes, having reason to believe that 

|} tt have been made to introduce companies calculated to injure 
Wiha character of the Stock Exchange and the interests of the public, 

caution brokers against giving the sanction of their names to 

4 out of any company without first making full inquiry 
a to the bona. fides of its objects, and the character of the promoters, 
Hy ors; concessionnaires, and other parties connected with it; and the 
i fommittee further give notice that, should it be proved to them that 
‘any miember of the Stock Exchange shall have introduced, or dealt in 
i the: s of, any company brought out for improper purposes, being at 
‘Véhe game time cognisant of or assisting in sueh purposes, the Committee 
1 inflict such penalty as the nature of the case may demand. 

This resolution is a step in the right direction; but, as the 
‘onditions ander which offending members are to be submitted 
to the judicial tribunal of the Stock Exchange are as vague 
and undefined as the penalties with which their conduct is to 
be visited, the chances of its beneficial operation are very 
slight. 

The regulation existing, by which in the event of non- 
delivery of shares within a limited period of time the buyer 
can compel a fresh purchase at the risk of the original seller, 
constitutes the only real facility for ‘‘rigging”’ the market. No 

jon can completely defeat the purposes of an unscru- 

promoter in this respect while he is able to avail him- 
gelf of this law. So long as it may remain possible to compel 
the delivery of shares within a certain short space of time 
after the first settlement obtained by a new Oompany, those 
desiring to create a fictitious premium will buy up shares, 
and at the same time so distribute their allotments that the 
amount of the premium must be solely a question of their 
own moderation. Should the Committee of the Stock Ex- 
change, however, consent to suspend the law of buying in, in 
the case of new Companies (say till after an examination of 
their cash account at the end of a month from the period of 
their first settling), the risk of parties proposing to “rig the 
market” would be increased, and at the same time the 
chances of their detection would be greater. So much would 
such @ course alter the existing condition of things, that it is 
likely it would effectually prevent the recurrence of events re- 
oe those which have led to the adoption of this new 

Ww. 

Subjoined is our usual list of the closing prices of the 


principal railway shares last Friday and this day:— 
RAILWAYS. 
Closing prices 
last Friday. 
— and Exeter ........ eoeese 7 
a) oy 


Closing prices 
this day. 


Great Northern ee 
A Stock ..... 


Lancashire and Yorkshire 

London, Brighton, ond $.Coast 
London, Chatham, and Dover 
London and Blackwall ......... 


London and South-Weacern... 
litan 


seeeee eeeeeseneenenes 


~_ York 
North Staffordshire 
d 


British Possessions. 
Bombay and Baroda 
East Indian guar 5 per cent... i 
Grand Trunk of Canada 
Great Indian Peninsular g 5 pe 
Western of Canada...... 
guar 5 per cent 
Scinde guar 6 per cent ve 
— Delhi shares guar 5 pc 
apenas SHARES. 
an Francisco ...... 
Dutch Rhenish 
Of FEANCO ...cccccseccees 21 
Great Luxembourg 
mn of France 
Lyens, & Mediterranean 
Paris and Orleans 
and Meuse. 
8. Austrian & Lomb.-Veneiian 
and San Francisco 18 4 
Western & N-Wstrn ot France 204 14 
Excuancrs.—Rates were steady to-day, at previous quo- 
Butiow,—Annexed is the circular issued by Messrs Pixley, 
Abell, and Langley on the movements in bullion and rupee 
PRE ducing the week :— 
—The complete cessation of the demand for gold for export has 
aoe nearly all the arrivals to be sent into the Bank. and since our 
| circular of the 9th inst. that establishment has purchased about 


204 13 


The following amounts have come to hand during the week : 


—124,0007 per Atrato, from the West Indies; 73,000/ per Europa, from 


—___ — 


—, 


433 


Boston ; $2,000/ per Etna, from New York; 75,000/ per Suffolk, from 
Melbourne. The Delta has taken 15,900/to Bombay. The mail from 
Australia mentions the. sailing of additional vessels with gold for 
England; they comprise—The Agincourt, with 100,000/, out 72 days; 
the Trebolgan, with 10,0007, out 59 days; the Sussex, with 117,000/, 
out 57 days. 

Silver.—The bars ex Tasmanian have been sold at 61d per oz stan- 
dard. There are but few inquiries for silver for India, and purchases 
are now made chiefly for Holland. The Delta has taken 52,4007 to 
Bombay, and the Atrato has brought 73,000/ from the West Indies, 
which has also been sold at 61d -per oz standard. 

Mexican dollars, which were sold last week at 624d per oz, have 
slightly improved in value in consequence of additional orders having 
come to hand, and the absence of any arrival by the Atrato. We quote 
the price at 5s 2$d per oz. 

Exchange on India for banks’ draughts at 60-days’ sight is consider- 
ably lower, owing to the reduction in the limits of the India Couneil 
for their drafts on the presidencies. We quote Bombay Is 113d to 
1s 11}4, Calcutta 1s 119d to 1s 11$d, and Madras 1s 11d to 2s. 

Indian Government loan notes have risen considerably since the date 
of our last circular, owing to the great improvement advised from 
India. We quote 54 per Cents., 1154 to 1164; 5 per Cents. 1084 to 
109; and 4 per Cents., 99 to 100, 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std, last 
price; ditto, fine, 773 9d per ozstd, last price; ditto, refinable, 77s 1 
per oz std, lass price; Spanish doubloons, 77s to 78s per oz, but little 
doing ; South American ditto, 743 3d to 748 9d per oz, last price; United 
States gold coin, 76s 23d per oz, last price. Silver—Bar silver, 5s 1d 
per oz std, nominal; ditto, containing 5 grs gold, 5s 14d per oz std, 
nominal ; fine cake silver, 5s 58d per oz; Mexican dollars, 5s 2 
per oz, scarce; Spanish dollars (Carolus) 5s 3d to 5s 6d per oz, 
nominal; five-frane pieces, 4s 113d to 4s 113d per oz. 


FaureEs AND MeroanTILE EMBARASSMENTS.—Letters from 
Sydney advise the stoppage of Messrs Lownd and Geary, 
store-keepers. The suspension of Messrs Thornton and Co, 
shipbrokers, is also announced. The liabilities are reported 
to be small in either case. 


The liquidator of the Western Bank of Scotland has an- 
nounced the payment of a fourth return on the shares, at the 
rate of 5 per cent. 

Pvsiic Companres.—On Saturday last an extraordinary 
meeting of the City of London Fire and Life Insurance Com- 
pany was held. The Directors’ report stated that applications 
were received by the Board for 23,182 shares, and that 
13,653 were allotted to 219 individuals. Owing to proceed- 
ings taken against the Directors of the Company, and to other 
adverse cireumstances, the promoter, who had been appointed 
life manager, having threatened legal proceedings against the 
Company, the Directors resolved unanimously to advise the 
dissolution of the Company. A resolution was passed for 
winding-up the undertaking and returning the deposits in 
full. The Directors announced their intention of taking steps 
to form immediately a new Company, and a meeting to con- 
firm the resolution passed is called for the 27th inst. 

The annual meeting of the Agra and United Service Bank 
was held on the 11th inst. The report of the Directors was 
unanimously adopted. 

On the 29th January last, the twenty-ninth half-yearly 
meeting of the shareholders of the Commercial Banking 
Company of Sydney was held. A dividend was declared at 


! the rate of 15 per cent. per annum. 2,0002 was added to 


the reserve fund, now amounting to 68,900/, and 3,335/ 
carried forward to next account. The report was adopted, 
and certain alterations in the deed of settlement relating to 
the recent establishment of branches of the Bank at Brisbane 
and Maryborough, in Queensland, were agreed to. 

It is understood that negotiations are on foot between the 
shareholders of the Bank of Wales and its directors, with the 
purpose of reconciling the differences of opinion previously 
existing. 

An extraordinary meeting of the India Freehold Land 
Colonization, Trust and Agency Association, was held on the 
14th inst., and a resolution in favour of the voluntary wind- 
ing up of the Association, was passed, subject to confirmation 
on the 14th May proximo. 

The meeting of the Oriental Banking Corporation was held 
on the 16th inst. A dividend of 5 per cent. was declared 
with a bonus of 3 per cent. It was stated that the business 
of the Bank was increasing, and that no loss had been sustained 
by the recent opium frauds. 

MiscELLANEOUS.—At the Bank of England, on Wednesday, 
the biddings for 450,000 rupees in bills on. India were re- 
ceived. 314,000/ only was allotted—142,000/ on Calcutta, 
160,000 on Bombay, and 12,0001 on Madras. The minimum 
prices declared were 1s 114d per rupee on Calcutta, and 
ls 114d on Bombay and Madras, 4d lower than the previous 
rate. Tenders on Oalcutta and Madras at the minimum re- 
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ceive in full, those on Bombay at 2s about 43 per cent., and 
above that price in full. The applications within the limits 
were for about 570,0001, but the whole was not allotted, as 
the tenders on Bombay were in excess of the sum allotted to 
that presidency. 

Messrs Baring Brothers and Co. have issued a notification 
of the receipt of $98,396 68¢ by their agents in Venezuela, on 
aecount of the debt of the Venezuelan Republic. The sum 

| received is 55 per cent..of the import duties of the custom 
| houses of La Guayra and Puerto Cabello from Feb. 1 to March 
21, 1868. 


The numbers of bonds for 100,000/ of the second Russian 
4% per cent. loan which were drawn on the 3lst ult., have 
been published. The payment of these bonds will be made 
between the Ist June and the 31st July next. 


The Consolidated Bank (Limited), with a very respectable 
and influential Directory, is to carry on the business formerly 
belonging to Messrs Heywood, Kennard, and 0o., in London, 
and the Bank of Manchester. The businessof Messrs Hey- 

| wood is known to have been profitable, and the Bank of Man- 
| chester paid 10 per cent. for a series of years. The new bank 
has, therefore, a valuable nucleus of good business, both in 
London and Manchester. 

The Abertham Mining Company (Limited), is designed to 
work a mine in Bohemia, known as St Mauritius tin mines, 
| four miles from the frontier of Saxony, and fourteen from the 

Railway Station of Sewartzenburg, to which there is a good 
road, The prospectus publishes reports attesting the value of 
| the mine. The capital is 150,000/.in.30,000 shares, of which 


5,000 are taken by the vendor of the mine, leaving only 
25,000 for the public, 
The shares of the Oil Wells Company of Canada have 
marked 1# to 2 prem. 

FOREIGN RATES OF EXCHANGE ON LONDON. 

Latest Rates of Exchange 
; 








Dates 
PBR ceccctneassncee Am. 8 days’ sight 
3 months’ date 
3 days’ sight 
3 





2 months’ date 
3 days’ sight 
8 months’ date 
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COMPARATIVE EXCHANGES. 


The quotation of gold at Paris is about } per. mille premium, and 
the short exchange on London is 25.22} per ll sterling. On comparing 
these rates with the English Mint price of 3/17s 103d per ounce for 
standard gold, it appears that gold is nearly 2-10ths per cent. dearer in 
London than in Paris. 

By advices from Hamburg the price of gold is 424 per mark, and 
the short exchange on London is 13.5% per 1/ sterling. Standard gold 
at the English Mint. price is, therefore, ‘about 6-10ths per cent. dearer in 
London than in Hamburg. 

The course of exchange at New York on London for bills at 60 days’ 
sight is about 170 per cent.; and the premium on gold is 54 per 
cent. At these rates there is a profit on the importation of gold from 
the United States. 


Btoek or) Divicena a acai ) 
Shares. | last hf-yr. 








tesonedst percent)Commercial.... ......-.s.cccreseessssee 
percent) Ditto Pref. 4 pr ct. minimum... 
206566843 pc &11 
1 a eee rend Surrey Docks and Canal... 

1 Ditto Loan vee edocecticeenstiniibe 
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[April 18, 1863, 
BANKERS’ PRICE CURRENT. 


a OF panes STOCKS. 
aerate a tare bee 


35 33 (253 85 283) 96 56 
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3 per Cent, Anns. .. oa 91 ian 3 91 ‘y 
3 rer Cent. Consols Anns. .. a < 92g & i od ; 
New 3 per Cent. Annuities ..|9 a 91, : 
New 8}perCent, .. a bi aye : 
— 2 —— oe ove * 763 . 
5 per . eee oe wee eve 
Anne.(or 80 years tan. 1 1 oe i. it 
Do(Red Sea Tel.) Aug. Lises 21 7 “16 oe (21 9-16 eee : 
India Stock, 104 per cent..... see see ove T 
Da, Do, Sper Gent nrit08% 9 ook” oof § 1095 4 i 
Do. Enfaced Paper4prCent} --- . 
De Do. 5 ove 107% 8} ¢ Be ny 7 
Do. Deo. 54 p Centi1145 ity 4 ine 5E | ae a 
De. Loan Deben.4 pe Oct.1863 ° . 
Do. Do Apr. 1866 ov “ io, ‘i 
Do. Do. Aug.1864 or _ ove ove 
Do. Bonds, 44 pt Cent. |, es 16s p {168 lisp 14s. P 
Ditto underl,000? ..|16s —s ove «-- jltep ” 
Bauk Stock fo: acent. May 7) ove oes oe 
3 prCt. Cons. for aeet. May 7) 92) 24 928s i 
India Stoek for — May Z| «+s eee ove eee 
Ditto 5 per cent. May 7 eee ove ove 
Basa. Bil, 1000 24 prt 3d pare d pare d par 3s d 
500! eosee/ 38 Gd pares d ove a 
Dress Smal! oeiS8 Gd parl = ase 38 Tic 
No, of 
PRICES OF FOREIGN STOCKS. shares, 
ee 
Sat. 
Austrian Bonds ooo oes ove woo] ce : 
Brazilian, 5 per cent . ese} ove 


Do. 5 per cent 1839 ‘and 1859 woo] ove 
Do. 5 per cent 1843 .. ese} ove 
Do. 4$ per cent 1852, 1858, ‘and 1860 » 
Buenos raed 6 per cent 
Bonds 


Do. 100% coef 00 
Do. 1 per cent (Deferred 3 per cent) wee} | ose 
Chilian, 6 percent... coo] one 
Do. 3 per cent eos ose eve] one 
Do, 4 per cent ove ove eee} one 


Danish, a pe per cent 1825 ove 
Do. 4 per cent 1850 and 1861 
Do. 1863, 4 oe 
Do. Scrip, 401 paid .. 


Do. 100) Bonds. se ed 
Equador New Coneolidated .. ote] eee 
Egyptian, 7 per cent .. ove ove ro 


Do. Second Issue s. 97% 
Greek, 5 p c 1824-25, ex Coup. ‘orig. ‘attach. 28t W 

Do. Coupons. 

Italian 6 per cent (Maremmana Railway)... 
Mexican, 3 percent ... eee 
Moorish (Imperial) 5 per cent 

New Grenada ... 

2 per cent ditto 

Do. Deferred... 

Do. Land Warrants (Hectares) ooo 
Peruvian, 4} per cent... oi 

Do. 44 per cent (Uribarren) 

Do. 3 per cent 

Do. 4$ per cent 1962 ove 
Portuguese, 3 per cent 1852 .. 

Do. 3 per cent ‘eye 57, 59, } and 6 60 

Do. 1862 ose 

Do. Serip, 307 paid .. ose 
Russian, 5 per cent iné Sterling ove 

Do. 4§ per cent 1850 o eco 

Do. 44 per cent 1860 eee 

Do. 3 per cent 1859... ove 

Do. 5 per cent 1862... 

Do. Scrip, 847 128 paid “ 
Sardinian, 5 per cent ... oe ove 
Spanish, 3 percent ... ose ove 

Do, 3 per cent Deferred ... 


eee 


48} 
7¢ 475 
33g 4 
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Do. Passive . 94 
Do. Com. Cert. of Coup. not t funded one LOG. 4 | 
Turkish, 6 per cent. 1854... ol oon (OTE XO 
Do. 6 per cent 1858 .. ++ /67H 4 68 2 167; 
Do. do. 1002 Bonds .. coo.” seek ee. Some 
' @. 6 per cent 1862... . on eon 3 703 
Do. 4 per cent Guaranteed »«|LO2% (102 
Venezuela, 3 per eent.. som one aphsesee Te 
Do. 1862... see eve wes OOP EF 1593 GOSS" 
Do. 1} per cent ove 


Dividends on the above payable in ‘London. 
Austrian, 5 per cent, Ex. 10 florins on 
Belgian, 2} per cent, Ex. 25 francs... 
Do. 44 per cent, Ex. 25 francs 
Dutch, 24 per cent, Ex. 12 Guil. 
Do. 4 per cent Certificates... eo 
Italian, 5 per cent, 1861, Ex. 35 francs 





COLUNIAL GOVERNMENT SECURITIES, 


Amount Div. per 
of saan. 18b-Geeh) 


| 


| 
aaa pr et. Canada Government 6 per eent 1877-84 








Name. 




















ows \3 pr ct.) ° 6 per cent .. 
ow. (8 pret Ditto 
2214808/'2¢ pr ct. | Ditto 

585808/'24 pr ct. Ditto 

200000/\8 pr ct.\Cape of Geod Hope 6 per cent. Dec. 1873... 
. |8 pret ditto 
one 3 pr et.) Ditto ditto 
es (8 pret. Ditto ditto 

ame * pr ct.|Ceylon 6 per cent. 


coe pr ct.) Mauritius 6 per cent 
1655008. we |Natal Government 6 per cemt .ecssso.ssscossoe dsdevididentéd 
166000/|3 pr et.| New Branswick Government, 6 per cent. .......+000.+4+ 
2] pr ct.) New South Wales Gov. 5 per cent. 1866 4..i.cass0e eee 
24 pr ct.) 
/2§ pr ct! 
pr etANew Zealand,.6 per COMt...corcecserserssnesessese 
pr ct.|Nova Scotia Government, 6 per cent. Sterling 
pr et.|Queensland Government 6 per cent, .......ccscersessseee 
pr ct.|South Australian Sacummenk: 1878 and upwards .. 
pr ct.) Victoria Government, 6 per Cemt....1.+. cosssorscsersesees 
pr et| Ditto 6 POF CONL. .rceceonecroncoeeeces ores 









eee 


1500002) 
250000/\3 
500013 

is 
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COURSE OF THE EXCHANGES. 
Tuesday. 


Time, |Prices negotiated Prices negotiated 
*Change a 
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on Change. 
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short. | 11 16/ 11 17 1146). 11.17 
3 ms. Tl 18# 2119 11h. 18a}. i 
. ~ 21 18§},.11 19 |). 11, iL 
; - 25 45 | 25 50.})) 25.45 ) 25.50 
- 25 45 | 2550) 25 45 25 50 
‘ - 18 7 18 8} 18 FH). 18.8 
; short. 26 20} 25 27 25 17§) 2525 
‘ 3 ms, 25 474) 2% 25 25 bat | Massach 
- 25 473) 2% 25.47§) 25 52. 
, - 1193 1194: }|., 12 1195 
i - 11 25/ 11 40 Il 11 40 
i - 11 25} 1140] 11.36] 11 40 
- 353 35¢. |} 85d 35g 
- 49 494 |) 49 49% 
- 485 49 4 
= 25 55 | 25 60 }| 25 523). 25 Go 
- 25 55 25 60 ||. 25 52 25 60 
= 25 55.| 25.60 |) 26.524) 25 57 
= 25 573} 25 623) 25.55.) 25 62 
- 25 574) 25 62 25 574) 25 62 
- 25 574}. 25 62: 25.57$) 25 62, 
- 52 58 523 524 
- 52 53} 525 535 
STOCK BANKS. 

Price 
| Names. Shares,| Paid, |pershare 
£ £ad 
Agra and United Service _...| 100 | 50 0 0] 99 

Alliance of London & Lpool Lim.| 100 22 0 0 243 
Australasia ee oe e+ 40 40 0 0 73 
Bank of Egypt ... - eo} 25 25 0. 0 30 
Bank ot London .. oo e+} 100 50.0 0 118 
Bank of Queensland ... «| +100 10 0 0 8 
British North American.. 50 50 0 0 51 
Chartered of British Columbia .... 20 1 0 0 93 
Chrtd Bk, India, Austra., & Ch. 20 20 0 0 26 
Chrtd Mer. of India,Lond,&Chna| 25 2% 00 48 
Oe ier | co. enn co oof IR | O° OROt 58 
Colonial . o-| 100 2 00 41 
| English and Irish Limited ew} ©1100 500 64 
Rng.,Scot., & Austral. Chrtd...| 20 20 0 0 22 
eee Hindustan, ‘China, & Japan Lim, 100 wb 0 0 134 
ae Imperial Limited ... eco eee) 100 uu 00 6b 
po London and Brazilian... 100 35.0 0 42) 
Pi vee London, B Ayres, & R Plate Lim. 100 20 0.0 223 
London Chrtd Bank of a 20 20 0 0 284 
London and Colonial Limited . 100 5 0 0 53 
London and County .. eo} 50 20 0 0 44 
London Joint Stock oo 50 10 0°06 364 
London and Middlesex Limited| 100 5 0 0 55 
London and South African on 20 20°0:0 29 
London and Westminster e+} 100 20 0 6 78 
Metropolitan and Provincial Lim) 100 10 0.0 12} 
Ditto Reserved, issued at 22pm; 100 56 0 0 qs 
National Provincial of wagunt | 100 «|| 42 0 0 sas 
| Ditto New oes coe 20 12200 die 
Ditto ditto eco ooo oo} 20 400 eee 
National .. ee os 56 30 0 0 es 
New South Wales - oe o| 20 20 0 0 50 
Oriental Bank Corporation ..| 25 2 0 0 56 
Ottoman Bank .. ee - 20 20 0.0 oe 
Ditto New ost ose eo} §«=—20 200 oes 
Provincial ofIreland .. «»} 100 25 0 0 91 
Ditto New ove ase ee 10 10 0 0 ove 
South Anstralia .. 25 25 0 0 39 
Stand. of Brit. South Africa Lim,| 100 12.0 0 154 
Union of Australis ee ee 25 2% 0 0 53 
Union of Ireland Limited «| 100 17 0 0 15 
Union of London... © «- o-| 50 12°0°0 35 
t 
INSURANCE COMPANIES, 
a. LT eee 
Names. Shares,| Paid. /parshare 
£ 2 e004 
eo} 100 11 0 0 ase 
ee. oo e+} 100 2.086 53 
eae aes -| 50 515 0| liz 
+ . * 100 25.0 9 ene 
ove British & Foreign Marine Limited.| 20 200 2 
10s pr et} Church of England .. 50 2.00 oe 
pc & bs} Clerical, Medical, & General Life. 100 10 0 0 eve 
Commercial Union... +» «| 50 5 0.0 5h 
*- °° >>}, 100 10 0. 0 nee 
Crown.. ee ee ce o- 50 2610 0 eee 
Eagle .. ee ee oe es 5G 5.00 6a 
EquityandLaw .. e+} 100 6 19 10 ove 
English and Scottish Law Life ee 50 310 0 oce 
General oo ee ee «>| 100 5 0.0 oe 
Globe .. oo ee oe ++} Stock (100 0 0 oo 
Gresham Life ove ove oo} «= 20 5 00 ose 
ee ee oe Pe oe = 50 0 0 eee 
Imperia) Fire - ee ee 50 0 0 eve 
Imperial Life oe ee «-| 100 10 0 0 eco 
Indemnity Marine .. *e e-| 100 50 0 0 ose 
Law Fire .. - ee ° 100 210.0 one 
Law Life o oo se e+} 100 0 0.90 oo 
Lancashire ... eve ove es} =. 20 200 ove 
Legal.and General Life 50 6.9 0 oon 
Liverpool and London Fire & Life 20 200 ace 
London 25 1210 0 ooo 
London and Provineial Law «| 50 312 6 du 
Londom and Provingial Marine ...| 20 200 aug 
Marine . om os «| 100 18 0 0 ove 
Minerva eo} = 20 5600 
North British and Mercantile 50 6 5 0 16 
Ocean Marine eos} = 5 600 145 
Oriental and General Marine owl «28 210 0 33 
6 & 'bs| Phanix ee * o o oe ee one 
19}! pedibs| Provident Life «« e+ val 100, | 10 0 0 | ome 
le 6a Rock Lifes...) 08 oe) wale 0 10 ove 
Royal Exchange .. oo e+} Stock Au oe 
Union... ooo o « «+| 200 20 0 ose 
it} Sun Fire oe. +. oe te oe All one 
Do. Life: eo on bod) 3 :tox All one. 
Thames Mersey Marine «| 20 200 4 
8| Universal Life ee 60) cosfe RM op a® OQ |) 38g 
versal oe ory . 20 &00 3g 
os oe on oe §e@e6 one 






















AMERICAN STOCKS, 


The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. 
Satterthwaite's circular issned on Wednesday last:— 







United States 6 per Cent. 
Ditto 5 per Cent. 


— 
Ditto Five es aee Cent. a 
Virginia Five per Cent. oom Bonds... 
Mayiad F Five pe a Cent. Sterliug Bonds 


Cent. ditto om aed 
Atlantic oe I Great 


—— (New York Division), let Mortgage, 7p.c. 
Cincinnati, Hamilton, & Dayton Seven per Cent. 3nd Mort mi 
aa Seven per Cent. 1st Mortgage 
8, ee 


Erie, 7 per cent., First M 1867 ... eas eth see 
Ditto, 7 per cent., Second 1859... one oe 
Ditto, 7 per cent., Third 1883... oe ae 
Ditto, 7 per cent., Preferred eee soe eee 


Ditto, 7 per cent., Construction, 1875 ... 
Ditto, 100 dollar shares, 90 dollars oe 
Ditto, ditto, upintal,.. °° 
ils, Cancale Band Set i 1 874 “ 
8 per ortgage, 1874, gua- 

ranteed by Michigan Central and Illinois Central, jointly 
Michigan Cenual, 8 per cent., ne 1869, 1st Mortgage 
Ditto, sinking ~— See, at 


Ist M 


1885 ove 
New York Central, 7 per cont., Bonds, 1864 
Ditto 6 per cent., Sinking Fund, 1883 
Ditto, 7 per cent., ee Fand, 1876 
Ditto 100 dollars eve 
Panama, Ist 1865, sterling ... 
Ditto, "ond Mortgage, 1872 ditto ose 
Pennaylvania, § per cent., lat Mortgage, 1 
Ditto, 2nd Martyege, Sterling, pi ms eg 1875 


MISCELLANEUUS DECURITIES. 


eee 


Stock or| Dividend 
Shares. |perannum. 
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12500|76 African Steam Ship .........ccccccesees} 20 10 0 oe 
10000/12 108 Anglo Mexican Mint..........0.0....| 10 10 0 20; 
50000} ... | Atlantic Royal Mail Steam (Lim.)..| 10 10 0 3 

soe |102 pr cent) Assam Tea ...........00000 enecerescosoees! 50 20 0 ooo 
20000/78 6a Australian Agricultaral.............0« 25 19 0 
10000|8? per cent) Australian Trust .......cccccrsssereeeses| 100 25 0 eee 
20000 ooo Bombay Gas (Limited) ....... 5 20 23 
6000 eee British American Land. ..........+.+--},. 50 40.0 7 
5347801|32 per cent) British & Irish Magnetic T: Stock | 100 0 69 
8915)/6l per cent)Canada Land.........sesecesseseeseseesers 324 32 10 92 
ove Vat teeny r) sssseseeeeee| Stocks | 100 oe 
8000 tee Preference 74 per cent......) 25 25 0 18 
10029 per cent|Crystal Palace ........cseccssssssseeeeee} Stock | 100 0 34 
160820:|72:per cent} Ditto Preference .......s..00..0000++2} Stock | 100 0 112 
2770001\6/ per cent} Ditto 6 p c Perpetual Deben Stock {| 100 0 14 
10000 ede East India Cotton Agency (Lim.)..| 10 410 eco 
10000 206 Eastern Bengal Tea (Limited)...... 5 1.0 eve 
700000272 per cent|Electric Telegraph .....-.+. ess Stock | 100 0 102 
7199\71 per cemt) Ditto NOw .....c.cccssscorecsseceeceseee} 25 25 0 see 
70000/58 English and Australian Copper... 5 5 0 14 
20000|107 pe & ¢b Saxena Steam Navigation............).. 15 14.0 28 
830000; oes Gireat Ship u ....ccciccorss+ sccoseseceesees i 10 $ 
100000 we Ditto 17} per cent. Preference... 1 1.0 1 
+- |102 pr cent}Hudson’s Bay ............-se-sseneeeeeee] Stook | 100 0 ove 
12500/742 pr cent Intereolonial Royal Mail Stan Lim.) 10 6 5 ove 
8500/7472 pr cent} Ditto 5 5 0 ove 
50000/1s Italian Seaccsacccccccccocccesee]. DO 6 0 
200000)1s 6d London General Omaibus (Limited) . 40 1 
5000|51 per cent|London & Mediteranean Stm (Lim.)} 10 05 seo 
50000\1s Madras Irrigation and Canal.........}. 20 1:0 34 
12000 dea Mediterranean Extension Tel.(Lim)|. 10 10 0 4 
22500 - Natal Land & Colonisatn Co.(Lim.); 10 5.0 52 
80000/82 per cent) National Discount Co. (Limited)... 25 5 0 9 
6000 ° erbudda Coal and Iron (Limited, 20 6 0 
18867673! pr cent|North British Australasian (Lim.) 1 10 
100000), riental Gas (Limited) .........000++ 1 1.0 1 
50000 Dita Baw <irecerdsscvessvcersoeccsecece 1 0 5 
40000)52 per "cent Oriental Inland Steam (Limited)...| 10 10 0 
10000 See Ottoman Gas (Limited) «..........+00 5 10 1 
37500/52 per cent |Price’s Patent Candle (Limited) eos} 20 20 6 om 
6000007\34/ pr cent|Peel River, Land, & Mineral (Lim.)| Stock | 100 0 53 
20000/77 per cent|Peninsula and Oriental Steam......, 50 50 0 78 
20000/77 per cont} Ditto NOW .....-c-csresercsseorescssees) 50 30 0 47 
17000 ine Quebrada Land, eure ae Mining 
CERRIBER) 5 .cccorececsvostictstcccecrcetch BO 210 23 
10000)12 10s Rhymne Iron 50 50 0 21 
10000/9s Ditto Now .......0ccccocrrercascoesseees| 15 15 0 6 
4250)17s 6d Rio de Janeiro City Improvements 
CEAMRIRE) * .cccccccccccccceccccdeceesel | 9B 2% 0 29¢ 
2975018 5d Ditto Ditto oes 25 2 0 3F 
15000\4/ p sh Royal Mail Steam.......vssccseseees|, 100 6 0 62 
2000004 104 pr cent/Scottish Awstralian Investment) 
(Limited) ...,.c.ccceccsscsecseseeeee| Stock | 100 0 148 
10000 eee S. African Irrigatn. Investmt.(Lim.)| 50 20 1g 
14200/77 per cent/South Australian Land..........000« 25 25 0 34 
50000} ace Telegraph to India (Limited) |. come 2 10 $ 
50000 8}! pr cent)Trast & Loan Co. of Upper C: 20 5 0 
30000 see United Kingd. Telegraph Co. (Lim.) 5 3.0 3} 
10000 10s Van Diemen's Land..........c.00»00s000| 100 28 10 v7 
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On th inst., W Cc AFR aa ship Athen’ via Liverpool 

. @ 11th inst., West Coast or Poe r steam jan, 

5 Pe 264 Os 10; A 12 March 3;'Sid ‘Cal Gentle, 3a bape Fane ie 

ouny, 45 ; Accra, ; 3 Cape ‘ 

Sierra Leone, 21; Bathurat, 25; Teneriffe, 31; and Madeira, A 

On the 12th, West bepres axp Pacursc, per steam ship Atrato, secbineataies 
Honduras, to the 18tt., Grey Town, 16; Ban 23; Jamaica, 25; Demerara, 23; 
Tobago, 23; Trinidad, 24; Barbadoes, 26 24 

On the 12th, Amarica, per steam ship Rane, via 
Halifex, 3rd inst. 

On the 15th, America, per steam ship Etns, via York, 3rd inst. 

Fe eee as ie ae meres Southam» ten. 

ars AMERICA, per steam ship Bohemian, via Londonderry—New York, 


Te 
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MAILS TO BE DESPATCHED. 

On Monday morning, toIndia (Caieutte line), China, Australia, New Zealand, Ceylon, 
Mauritius, Malta, Gibraltar, &c.. via Southampton. 

On Tuesday evening, to Malta, by French packet. 

On Wednesday morning, to Malta (Supplementary mail), by French packet. 

On Wednesday evening, to America, (New York), by United States packet, va Cork. 

On Thursday evening, to West Coast of Africa, to Canada and United States, by 
Canadian packet, via Londonderry; to by Freneh paeket. 

On Friday morning, to Brazil, Monte Video, Buenos Ayres, Cape de Verds and 
Senegal, by French packet to Constantinople, (Supplementary mail), by French 
packet. 


WEEKLY CORN RETURNS. 
From the Gazerrs of last nights. 


Qvaytitrrs Sotp in, and the Averace Prices of, Last Werex, with the corre- 
’ sponding periods of the last Four Yeaxs. 


Barley. Oats. 
a‘ ars | 

26858 | 

30146 | 3 


| Wheat. 


qrs 
9529 
14033 
9548 
9606 
19028 


Sold last week and average price| 
Corresponding week iv 1562 ...... | 
_ — 18 j 








| Rye. | Pes. 
pyaar 
a} ars s a 


3964 35 11 


qm js 


| qra | 
44 


422 | 3 
495 
430 | 
793 
284 


Sold last week and average pricel 
Corresponding week in 1862 ...... 
- 1861 


3l 9 
8/38 5 } 3332 | 38 11 | 
74) 3511 3896) 41 6 
62 | 36 10 3974 | 39 9 


52/31 6/| 3254) 41 5} 


~ AVERAGE PRICES FOR Last SIx WEEKS. re 


| Wheat. | Barley. 


Weetly average, Apr. 
Mar. 4 


33 0, 3510; 3510 
21:10 
1 0} 


36 6| 39 0; 39 9 
10 10; 10 


CORN IMPORTED AND EXPORTED. 


An Account showing the Quantities of the several kinds of Corn and Meal imported | 


imto each division of the United Kingdom; and the tities of British and 


Foreign Corn and Meal, of the same kinds, exported from the United Kingdom, in 


the week ended the 11th of Avril, 1863. 


Quantities Imported into 
i the United Kingdom. 

Colonial; Total 
and | Ex- 


/ { | The | 
EnglandjSeotland| Ireland.| United ||British. 
| Foreign.) ported. 


Kongdm 
1 } 
qrs 
8833 
258 


qrs 
1957 


qrs 


ars 
1957 


9041 
D686 1 
1306 





4123 | 
$j cee 
cwts 

545 


| owts | 
Wheatmeal and flour; 102306 





a. | 








5302 | 126103 |} 1153 
Total of corn and 
meal stated in im} 207772 24683 | 259858 || 4666 | 1972 
verial quarters... } | { I 


Total of meal 





MONTHLY IMPORTS OF GRAIN. 
An Account showing the Quantities of Corn, Grain, Meal, and Flour imported 


into the United Kingdom, and admitted to Home Consumption, in th th of | 
1863. \y p e month of 


‘ From British — 
| From Foreign | Possessions out, 
Countries. | of Europe. 


bush 


Speeies of Corn, Grain, Totai 
Meal, and Fiour. 


qrs ars bush 


2710 4 


ars bush 
485865 488576 3 
273773 273773 7 
217758 one 217758 6 
30 a 30 5 
31298 3 5 
38774 
190862 


31298 : 
38774 6 
190887 5 
4203 7 


2736 «3 | 
cwt qr lb 
4315 3 2 | 


1245304 4 
ewt qrib 
554147 0 12 


ne 
12 

| 1 

|} 11% 

| - 


4318 3 2 | 555449 


370 0 | 


TT 


| 10,270 quarters of wheat, 6,410 barley, 35,920 oats, and 70 
| of flour. 


| on speculation, and 20,000 for export. 
| last Friday’s, a larger advance being almest generally demanded, 
| To-day’s market is very lively ; sales, 12,000 bales. 


shipments :— 


|\Quantities Exported from | 





COMMERCIAL EPITOME. . 
FRIDAY Nicue |} 
Fresh up to Mark lane, this morning, the arrivals of English} 
wheat were small, but the receipts for the week are moderate!) 
good, and the condition of the produce is satisfactory, The dai 
mand both for red and white qualities, however, ruled ingggj 
yet no change took place in prices, compared with Monday, 
foreign wheat, sales progressed slowly, on former terms, 
although the supply was very moderate, was in limited 
at previous quotations. There was an increased supply of oats 


| the stands. Good and fine qualities moved off steadily, at fi) 
| currencies; otherwise, the trade was dull. 
| slow sale, on former terms. Both English and flour changed} | 


Beans and peas / 


This week’s imports amoungitgl} 


to a limited extent, at late rates. ) 
oa 


At Liverpool, to-day, the wheat trade was less firm, on e 


| terms. Flour moved off heavily, at about previous rates, 
| ruled inactive. 


Letters from Alexandria, dated April 2, state that the sup 


| of wheat, both Saide and Beheireb, were very small, and ¢ 


the value of good and fine qualities ruled next to nominal, owing] 
to their searcity. Indian corn was very firm, and prices had gn} 
upward tendency. 

This week has been one of great activity in the Liverpog) 


cotton market, owing chiefly to the American news not holdi 
| out the slightest prospect of a termination of the war. The 


sales amount to 64,000 bales, including 30,000 to spinners, 14,00) 
Quotations are 3d above) 


We learn from Calcutta, to March 7, that a fair business was { 
doing in cotton at fully previous rates. Subjoined is the table of) 
| 


Export oF Corron From CALCUTTA IN FEBRUARY. 
1863. 1862. 

Destination. cwts. cwts. 

Great Britain 21,409 

BED: «0... ccccncsocenensnncedgend disipemnes 2 

GIO iEiiciinnias bavercepiteshiiowiveiiabediognte 


Other Places 


TINGE 5. ense shecenneaedcnsenth 
Export in January 


The quotation, at the date of our latest advices, was 240 rupes 
per candy. 

“The telegraphic advices,” observe Messrs Briggs and Ci, 
writing from Alexandria on the 20d inst., “*that have reached) 
from Liverpool during the past week have imparted a strong t0 


| to our cotton market, and large sales have taken place: at f 
| prices. 


A good deal of ordinary cotton is offered at compar 


high rates. The stock here is apparently decreasing, a 


| Levantines have lately been shipping on a large scale ou 


own account. Better descriptions are in good demand, and 
remain excessively stiff. The sales of the week amount to 2 
bales ordinary to middling, 18d to 20}d; 5,150 middling to 
middling, 204d to 214d ; 1,699 good middling to fair, 21 
22d; 165 fair to good fair, 22d to 22$d per Ib—total, 9,854.5 
Freights, by steamer to Liverpoo!, have risen to $d per lb.” 
Sarpments of Corroy from ALEXANDRIA from 3rd Oct. to Ist | 
Great Britain. France. Austria. 
bales. bales. 
8,712 ... 
10,051... 
16,027 
14,999 
22.273 
18,525... wll we 108, | 
1862—1863 25,319 2. 4 ve 127,719 
There was a good demand for all descriptions of tea in te} 
early part of the week, and prices had an upward tendency] 
To-day, the market has shown increased activity, and a de 5 
advance bas taken place in the quotations. | 
Respecting the tea trade in China, we have received the 
joined information :—Tientsin, Feb. 8.—It was expected that 
business would be speedily resumed. Kiukiang, Feb. 14-00 
business in black had been done during the fortnight, bot iy) 
greens 7,000 packeges had been taken. The stock was estimated) 
at 50,000, with 10,000 to arrive; and holders were firm. Sh : 
Feb, 21.—The stocks of black tea having been considered} /) 
reduced, the trade was very firm, as regards prices, but a | 1 
business had been done. On the other hand, the supply of gree}; 
produce was accumulating, and the demand ruled somewhat} 
inactive. Amoy, Feb. 22.—Transactions were: 1,000 half-che 
Congou, 4,000 Oolong, and 8,000 boxes Caper. Stocks: 1 
half-chests Congou, 12,500 Oolong, 1,500 orange Pekoe, and 2 
boxes Caper. Fubehau, Feb. 21—Nearly all descriptions of 
had experienced an active sale, and 20,000 chests Congou, 22,4 
half-chests Uolong, and 6,500 boxes scented had found bu 
Canton, Feb. 28.—Holders were decidediy firm, and, in 8 
instances, rather higher prices were demanded, but not obta 
Stoek of Congou, 52 chops; of country greens, 20,000 pac 
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HE) Apri 18, 1868.) 


% Hae: from Shanghai to London, 4/; to New York, 3/ 15s to 4/; 

| 2... Canton to London, 4/ to 4/ 10s; to New York, $15. The 
from June 1 to Feb. 28, stood thus:—From Canton, 

; $88 lbs; Amoy, 336,208 lbs; Fuhchau, 38,484,048 lbs; 

1 ai, 39,368,119 lbs—giving a total for the season 1862-63 

i 097,263,763 Ibs, against erent Ibs for last season, showing 

i an increase of 10,628,589 lbs. 

|@ 

j 

i 

12: 

hy 










‘A fall average business has been transacted in raw sugar, and, 
instances, an improvement of 6d per cwt has been realised. 

sugar, there is a good demand, on rather higher terms, 
ion coffee—with which the market has been moderately 
Other de- 





has sold freely, at slightly enhanced rates. 
jons are quite as dear as last week. 
We Jearn from Colombo, to March 17, that the receipts of 
ion coffee had increased, but that a limited business had 
ene, at extreme rates. The stock of native coffee was con 
| siderably reduced, and the demand ruled active, at very full prices, 
Quotations were— Plantation, low and mountain, 14s per bushe) ; 
native, unpicked, 50s 6d to 51s 6d; picked and dried, 56s per 
owt. Freight—In casks, 4/ 5s to 4/ 10s; in bags, 3. The 
annexed table, showing the exports from Oct. 1 to March 17, is 





Ses 








an | is from Messrs Fryer, Schultze, and Co.'s circular :— 
Exrort of Corrze from Cotompo, from Oct. 1 to March 17. 
0] PLANTATION. 
Brithin ...... cwts 220,202 against last year, cwts 233,815 
J Foreign Ports ............ 3,639 — — 5,974 
00 AustraliaandIndia...... 8,792 a -- 5,506 
ve 232,633 245,294 
d, Native. 
To Great Britain ...... cwts 79,856 against last year, cwts 72,327 
re Foreign Ports ............ 21,270 — — 10,148 
of Aastralia and India 2,714 -- a= 3,212 
103,840 85,687 


end 


Good and fine cocoa has fairly supported previous quotations ; 
but infericr qualities are drooping in value. Rice continues in 
sow request, at late rates. Currants and raisins are in good 
demand, and prices are well supported. 

Mesers Mohr, Brothers, and Co., writing from Rangoon, on 
the 28th Feb., state that the prices of rice had steadily advanced, 
notwithstanding considerable arrivals. ‘The export in January 
and February was :— 











1863. 1862. 

tr tons. a Bel 
lo Burope ............ dabdrvedcihies SEY Wid os ebebEstdeces 17,840 
Straits and China ............ WEMEEE, occaschedeveoe chav 7,157 
MET thoccacssiptcee covets RE vistaccandicoasss 24,997 


The transactions in rum have been mostly confined to good and 
fine qualities, at. previous quotations. Brandy continues dull, on 
former terms. Advices from Sydney state that « fair business 
Wea doing inthe latter article, at 11s 3d for Marteli’s; and 103 9d 
forHennessey's. Grain spirits are a slow sale. 


The public sales of colonial wool are announced to commence 
onthe 30th inst. The arrivals, since last auctions, have amounted 
to 10,620 bales New South Wales and Queensland; 33,485 
Vietoria; 2,562 Tasmania; 17,701 Adelaide; 2,069 New Zea- 
land; and 5,694 Cape—total, 72,131 bales. The trade, this 
week, has been very quiet, both home-grown and colonial 
ene sold to a limited extent, at about previous rates. 
Cape qualities are still in moderate request, on American 
Account. 
We have received letters from Sydney to Feb. 20:—A very 
moderate quantity of the new clip of wool had come to haad, and 
it wasestimated that about two-thirds remained in the interior 
swaiting means of conveyance. The trade, since the departure 
of the:previous mail, bad been heavy, on rather easier terme, and 
the current rates were :— Superior fleece, 1s 9d to ls 11d; hand- 
washed, 1 7d; scoured, ls 10d to 2s 1d; grease, 8d to 11d; and 
sheep skins,Gd to-8d per lb. Freight to London was 3d per 1b in 
Advices from Melbourne state that the export, from Jan. 1 
to-Feb. 19, amounted to 23,542 bales. From Adelaide, to Feb. 25, 
Welearn that the bulk of the clip had been shipped, and that the 
prices had been realised at public sale:—Fleece, 1s 0}d 
to 1e4}d; washed lambs, 1s 33d; grease 77d to 94d; skins, 14d 
eats and locks, 3d to 43d per lb. Dates from Otago are to 
During the month the wool trade had been tolerably 
firm, and at the public sales held, fully previous rates were ob- 
; but in no instance was an advance from the closing prices 
year realised. Greasy wool changed hands at 4d to 94d in 
} 8d to 103d in bales; and washed, 1s 3d to 1s 6d per Ib. 
earn from Shanghai that in consequence of the holidays, 
ne avery business had been done in silk, and that prices, during 
aie ending Feb. 21, had not changed. 'Thesettiemente, 
June 1, had been 60,000 bales, against 57,000 bales last 
I the and.71,500 bales in 1860-61. 
demand for hemp has been far from active; nevertheless, 
| role firm, and clean Russian is worth 381 to 39/ per ton, 
| steady, and in the value of jute an adyance of 10s per ton 
fusoceasionally been made. Tbe export of jute from Calcutta, 
| @ February, was 86,451 cwts to Great Britain ; 3,991 to France; 


904:8,056:to North: America. 
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Pati Si Fuhchau to London, 4/ to 41 108; to New York, i 
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cies. Indigo, however, is a slow sale. 

Messrs Thomas and Co., writing from Caleutta on the 7th ult., 
thus refer to the state of the indigo market:—Only four small 
public sales have been held since the issue of our last report, 
consisting entirely of inferior qualities, chiefly Oudes and native 
indigo, the demand for which was very languid, and prices ruled 
lower, frequently ranging from 40 to 50 rupees below the October 
sales’ rates. Of the 1,315 chests printed for sale, 992 chests found 
purehasers. The total quantity disposed of up to date is about 
102,000 maunds, leaving 4,000 maunds for sale, all up-country 
and native indigo, a good deal of which is very low, wet, and 
undesirable. It is probable that two or three more small public 
sales will be held before the season is entirely closed. Sowings 
in Tirhoot..have commenced. Rain is now generally required 
throughout Bengal to refresh the October plant, and enable 
planters to prepare their lands for spring sowings. As far as we 
can ascertain, the cultivation in Bengal will be about the same as 
last year ; some concerns in Jessore, Kishnaghur, and Puboa may 
sow more, but others again are entirely closed, and these districts 
that formerly produced so much indigo, have not half their former 
cultivation. A few enterprising planters have imported steam 
cultivators to work their Neezabad lands, in consequence of the 
scarcity and bigh price of labour. Indigo seed continues very 
searce and dear. ‘ 

A better feeling has been observed in the market for linseed 
oil, and the quotation has advanced to 43s per cwt, on the spot. 
Most other oils are steady as to price; but the business doing is || 
confined to actual wants. French spirits of turpentine, on the 
spot, have realised 93s percwt. Advices from Colombo are to 
the effect that a limited business has been done in cocoa-nut oil, 
at 32s 6d per cwt. 

Scotch pig iron has ruled firmer, at 51s per ton cash, mixed 
numbers. cooenitts change has taken place in the value of 
other metals, and the trade for them may, on the whole, be con- 
sidered steady. 

The tallow trade, in the early part of the week, showed great 
heaviness ; but to-day it is more steady, at 423 6d to 42s 9d per 
ewt for P.Y.C., on the spot; 43s for Jane; and 458 to 
45s 9d for October to December delivery. Advices from St 
Petersburg state that none of the 28,000 casks left on the wharf 
at the close of last season had been cold, owing to the high prices 
demanded ; and from Sydney we learn that the demand was in a 
sluggish state, at 35/ per ton for the best beef. 

The American markets, during the week ending April 4, 
showed increased heaviness, owing to the unfavourable news from 
the Mississipi. In breadstoffs, the chief feature was a decline of 
10¢ per barrel in the value of flour. 

The four returns of the banks of New York city, last month, 
were as follows :— 


Saltpetre has changed hands somewhat freely, at full curren- | 






























Loans and 
Date. Discounts. Specie Circulation. Deposits, 
dols dols dols dols 
Mar. 7, 1863...... 181,098,322 ... 39,705,089 ... 8,693,175 ... 174,689,212 
Mar. 14, 1868...... 177,875,949 ... 36,110,085 ... 8,657,016 ... 172,944,084 
Mar. 21, 1863...... 173,829,479 ... 33,955,122 ... 8,609,723 ... 167,004,466 
Mar. 28, 1863...... 172,448,526 ... 34,317,691 ... 8,560,602 ... 163,363,846 
Same time last year. 
Mar. 29, 1862...... 125,021,630 ... 32,841,802 ... 6,758,313 ... 94,428,071 


Same time in 1861. 
Mar. 30, 1861...... 120,953,165 ... 41,408,308 ... 8,434,344 ... 93,611,898 





COTTON. 


New York, March 29.—Cotton firmer ; sales, 500 bales at, 69¢ 
to 71c for middling Uplands. 
New York, April 4.—The demand for cotton ruled inactive,,at 


74c per lb for middling Upland. Quotations :— 
New York CLASSIFICATION, 


New Orleans 

Upland. Florida. Mobile. and Texas. 
c c c c 
Ordinary ..cccccccrseses TR | . cccoscace.. TR enapognes 71 
Middling .... a « aes © Th sentcecee 74 
Middling fair Sh» « wo Bia. <carcecee 81 





LIVERPOOL MARKET. 
___ PRICES CURRENT.—Arnic 16, 1863, 
| ora. | aaia, | Pair. | Good Goou.| Fine. || —Same period1862 
| Pair. || Ord. ) Mid.) Pair 


per lpr pe Ib | 














—_ —— —— 
lper lbjper lbiper Ib'per 1b) 
a| a|aj{aj) 4 a 

Upland — .recccceses 24} 6a | | IM; 1 13. 
New Orlean 1 25 | ws ove | eve ol 12 13 1 
Pernambuco .....csecee+| s+» 21$| 223) 93 | .. || 12 | 198] 18 
Egyptian ....ccesseseceeeee | 20g | 21g] 21g] 23 | 95 || 10 | 19] 18 
Surat—Oomrawattee..; 14 15 id 18 183 | oo. 2 74 SE | 
Madras—Tinnevelly...| eos | coe 16§ | | ooo ove eee 8} | 


17 172 
{ 


PRICES CURRENT —Armit 19, 1861. 
Ord. | Mid. | Fair. | Good | Good.| Fine. || 
| Fair. | 





— 
r lbiper Ibiper Tbiper Ib |per lb per lb 
Bh Gat el ee adj 4@ 


b 

a a a 
EE a ccctepeesere | 4 | ml ml a] 8]. | 1-16 | 7 
New Orleans ........... | 6§ | if | 8 8} 84 9 || 5 (69-16 mt 
Pernambneo .. “ting ef . 4 %4 vs 4 if 8 
Egypti : 
Surat and ‘Madras iaieal 44) 5 | Se] 55 34 6 23 2 : 

| ‘ 


| 
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THE ECONOMIST. 


Imports, Exports, Consumprioy.—1863. 


Whole I Consumption, | Exports, Stock, 
Jan, 1 te 16. | Jan. 1 to April 16. | Jan. 1 to April 16. Apmi 16, 
“i 1862 1863 is62 | 1863 1862 
bales bales bales bales bales 
421650 | 99330 {| 93210 | 350900 | 389430 


1863 1862 1863 
349422 | 281724 } 291650 
A large amount of business bas been done in cotton this week; 
some branches of the trade have again bought freely, and for 
export and on speculation there has been a good inquiry. There 
has been some excitement in the last few days, and prices of all 
descriptions have advanced. Amefican are quoted patel $d 
Ib higher. Egyptian are still abundant in supply, and offered 
y; but an advance of jd per lb has been realised in the 
medium grades. Brazil also command higher rates by 4d per lb. 
East India are }d per lb higher during the week. The sales to- 
day are 12,000 bales. The market is good, and tending to higher 
prices. The reported export amounts to 19,520 bales, consisting 
of 920 American, 1,750 il, and 16,850 East India. 
The imports, this week, are 28,665 bales, and the quantity of 
Surat now afloat for England is 210,000 bales, against 200,000 
last year at this time. 


MARKETS IN THE MANUFACTURING DISTRICTS. 


Advices from India being of a favourable character—both yarns 
and cloth havirfg realised further advanced rates, owing to the 
diminished stocks on hand—a steady business has been transacted 
in the manufacturing districts, and, in some instances, the quotas 
tions had an upward tendency. Iron has met a slow sale, and the 
inquiry for coals has somewhat declined. 

NCHESTER, April 16.—On the strength of good Indian 
telegrams reporting a rise of 1s per piece on shirtings and 1}d 
per lb on yarns, a comparatively large business has been done this 
week. ‘The sales have chiefly been of common and light fabrics 
and yarns for direct export to India, the more expensive kinds 
being, though steadier, not so animated as the others. Some stocks 
of such makes as 7-lb shirtings from old American material, which 
have been selling and reselling here many times, have now been 

uitted for the last time. Printers, T’cloths, and light domestics 

Sons also had more attention, though not to an important extent. 

| The current advance of the week has been estimated on the whole 

at about 3d per piece on cloths, and 3d to to $d per |b on yarns. 

Not only in Preston and Blackburn, but in Oldham, Bacup, and 

other districts, an extension of production has been apparent, 
fully equal to the enlarged demand of the last few weeks. 


COMPARATIVE STATEMENT OF THE COTTON TRADE. 
| 
Price | Price | Price 
Apr. 16,| Apr. | A 
1863 | 1862 


Price | Price 
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BraprurD.—The orders tor yarn which have receutly been 
given out have led to greater animation in the wool trade. All 
esirable sorts of wool being scarce, spinners have shown anxiety 
te cover their orders, and have bought somewhat largely, at prices 
generally in spinners’ favour. Tne improved feeling in yarns 
continues. Spinners are well engaged, and have taken several 
contracts from the export houses. In the piece market there is a 
decided dulness. The spring trade is now nearly over, and the 
merchants find unusually little doing in the warehouses. ‘The 
foreign trade is even quieter than the home demand. 
LreEps.-—There is no change in the state of the woollen cloth 
trade, and purchases are greatly confined to small parcels of light 
goods, There is no quvtable change in prices either of wool or 


NorrineHaM.—There is 2 quiet feeling in the demand for lace 
yarns, but holders are disinclined to transact business except at 
full rates. For hoisery yarns extreme prices are asked. Spun 
silk is quite as dear. Brown nets are still in iimited request. 

Rocupatz.—The flannel trade is active. Yorkshire goods, 
except “‘scourers,” sell slowly. Wools remain steady in price, 
but manufacturers are cautious buyers. 

HuppersFigLy.—Better-class goods have been chiefly asked for, 
in fancy doeskins, as also in blacks and plain mixtures and twists. 
Danke market goods, in crapes, sattaras, deerskins, &c., sell 

why. 

LeicestEr.—There is very little alteration in the hosiery trade; 
some departments are dull, and the market generally is far from 
being active. Yarns continue firm, at high prices. In wools 
there is not much doing, and prices remain without material 


, Duxper.—The better qualities of flax are in good request. Fine 
= is steady. Yaros have met a fair demand, especially for early 
very. 


[Apr:! 18, 1863, 


BigMINGHAM.—Trade here continues steady, and_ is thell 
whole in « healthy state. There is a good home trade, but in th!) 
foreign department, business is quiet. 

SHEFFIELD.—There is little change to note in the state of ¢ 
here. Rather more business is doing: for America, speci 
stee], and the Canadian orders have considerably improved, 

NEWPORT.—The iron trade upon the whole is healthy, Q 
tations remain without any material alteration, but there ig 
slight tendency to decline. The cual trade is not active: 

GuLaseow.—There has been a rather more cheerful fee} 
manifested in the pig iron market. Buyers with ten days to pay 
G.M.B., No. 1, 51s; No. 3, 50s; Gartsherrie, No. 1,558; Na! 
3, 51s 64; No. 1, Coltmess, 558; Calder, 53s 6d; Gleogar. 
nock, 52s, 

BeExrast.—Linens—A slightly improved demand has been ex,/ 
perienced from both the home and continental trade. Yarng.} 
The demand on the part of manufacturers has been rather quiet | 
but rather more has been doing for shipment. Flax—Prices arg) 
well maintained. | 


CORN. 


AMERICAN GRAIN AND FLOUR MARKETS, 


New York, March 31.—Flour—Sales, 7,100 barrels’ Stats | 
and Western 5c to 10c better, but quiet ; superfine. State, $6.40) 
to $6.45; extra ditto, $6.75 to $6.95; round hoop Ohio, $7.20t) 
$7.35 ; choice ditto, $7.40 to $8.60 ; superfine Western, $6.45 tg) 
$6.60; common to good extra ditto, $6.75 to. $7,25; 
10c better; sales, 700 barrels; mixed to good, $7.60 to $7.75;) 
fancy and extra, $7.80 to $10; Canada, 5e to 10c better; sale 
550 barrels; common extra, $6.75 to $7; extra good to i 
47.65 to $8.75. Wheat held higher, but very quiet ; salée, 5,000 
bushels; winter red Western, $1.72; Jersey, $1.75. Corn, I¢ 
better; sales, 36,000 bushels ; mixed Western sound, 89c to 9l¢;) 
unsound ditto, 83c to 88c; yellow Jersey,.92c. Oats steady, 
sales moderate. 

New York, April 4.—Flour moved off. heavily, and. pri 
declined 10c per barrel. In wheat, a limited business was tram 
acted, on former terms. Maize ruled heavy, at a reduction of le 
per bushel. : 


LONDON MARKETS. 


STATE OF THE. CORN. TRADE-FOR THE WEEK,; 
Marx Lave, Fropax Evesina, | 
Coastwise and by land-carriage, the arrivals of home-grows 
wheat up to our market, this week, have been on a very moderate} 
scale ; consequently, the show of samples has not increased. The} 
bulk of the supply has, however, appeared in good saleable com 
dition. Fine wheats have commanded a steady inquiry, at full} 
uotations ; but other kinds have moved off slowly, at late rate 
| ‘The show of foreign wheat has been extensive, although the frei 
imports have not increased. Good and five qualities have changed?) 
hands to a fair extent, at full. prices. Otherwise, the trade bat | 
been devoid of animation. We have to report a dull ing is ! 
both English and foreign barley, at about late currencies. Wer} 
malt has supported late rates somewhat freely, and other & 
may be considered steady. ‘The imports of foreign oats have beet! 
large. Good sound corn has maintained its previous value, wil} 
afair consumptive inquiry. Heated parcels have coms } 
very little attention. Beans have changed hands slowly, @jj 
former terms, but peas have realised extreme currencies. i 
English and foreign flour have maintained previous rates ;, but si} 
demand has been less active than in the previous week. | 
The country markets have been tolerably firm for wheat, #/ 
very full pricee; bat most descriptions of spring corn have moveey) 
| off slowly, at about previous rates. Throughont the Contineshi) 
no change of importance has taken place in the value of grail) 
and the demand for forward shipment has continued very 1 
rate. New York advices state that both wheat and flour Mj 
export purposes were firm in price. | 
n Ireland and Scotiand, wheat has moved off steadily, at fal | 
quotations. Otherwise, the trade has been in & very 10 
state, at about previous rates. i 
The fresh arrival of English wheat at Mark lane, this morningy 
was very moderate, yet the demand both for red and white p } 
ruled inactive, at late rates, Foreign wheat changed hands, to#}) 
limited extent, on former terms. Barley, the supply of Whi) 
was ouly moderate, moved off slowly, at previous. rates. i} 
was an increased supply of oats on the stands; nevert! 1 
demand ruled steady, at full prices. In beans and peas, 
progressed slowly, yet no change took place in their value. 421} 
flour trade was devoid of activity, at about stationary prices. } 
Mr George Dornbusch reports the arrival of 29 vessels off com) 
laden with grain, and a very{moderate demand for floating ¢ ) 
at about stationary prices. Danubian wheat has realised 328))) 
American red winter, 45s ; Galatz maize, 31s; American mixe)) 
29s; Egyptian barley, 21s; Ibrail, 228 6d; Danubian 
32s1$d per quarter. Egyptian beans have sold at 29s to 
and Mazagan, 31s to 32s, Millet. seed is quoted at 24s, and L 
24s to 25s per quarter. Calcutta linseed, for forward ship 
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nced 598 per quarter; and cottonseed, 8/183 6d per ton 
Cotton cakes are freely offered, at 51 2s 6d to 5! 10s 
. Linseed cakes are rather cheaper. London made are 
at 9215s to 102; New York, in barrels, 9/103; ditto, in 

gl; Western, 87 158; and Marseilles, 8/ 123 6d per ton. 
Tne London averages announced this day are :— 
qre 
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PRICES CURRENT OF CORN, &c. 
8 


8 8 

+ «se se | OATS—English, Poland & potato 24 
— white, feed 20 

—  biack 21 


English, Old white 
Wasat—Eng! red. 
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Petersburg, soft... 
American and Canadian, white 50 
Odessa and Sea of Azoff, soft, 
496 DB .soressereenenee 42 
Saidi......per 480 lbs 33 
and Scotch, - 


RUSBIAR ..000-.0000000000 
Tatch and Hanoverian. 
Rrz—English 
Tarxes—Linglish, winter.....per 
Foreign, large, aortng np wove 


| Inpran CORN, per 
0 American, white 


_ yellow and mixed 28 
Galatz, Odessa, and Ibraila, 
VOLOW ..ccceceeee aod -2eereesescccees 29 
FLour, per 280 |bs—Town made 
delivered to the baker ..,...... 42 
Country mark .......+.. eos 
High) NOW ....00600000006 30 French and 
Hanoverian, and French 32 American and © 
Bicilian 30 brands per 196 lbs 
American superfine to 
— grey, dun, and 


superfine 
MAPle 2.00008 37 
— blue, - 40 op 
Foreign, white boilers...... 36 OatuEaL—Scotch, fine, perton £13 
= feeding ........... 35 - round 13 
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COLONIAL AND FOREIGN PRODUCE MARKETS 
TRANSACTIONS OF THE WEES. 
For Reroat oF Tas DaY’s Marxets sze “ PostcRirr.” 
Mincine Lang, Frmpay Morya. 
Svcar.—Last week’s rates have been maintained inthe sales, and the 
market continued steady until. yesterday, when it became flat. <A 
considerable quantity of West India changed hands at the 
opening, but the demand has since subsided. 511 casks 124 barrels 
{| tew Barbadoos, all brought forward in one sale, went off at the full 
Valuations: low to good, 83s 64 to 39s per cwt. Various parcels of 
other kinds partly sold. On Wednesday, some parcels of Manilla were 
withdrawn above the market value. Yesterday, the sales of foreign 
|| passed off flatly. 
}) > Mauritius—12,108 bags in the sales chiefly found buyers at and 
| : grainy and crystalised, 37s 6d to 40s; white, 40s 6d to 41s; 
fine wii, 44s 6d to 478; soft brown and yellow, 30s 6d to 36s 6d 
per ¢ 
geese $16 bags part sold at 34s 6d per ewt for low middling yellow 
te. 


fanilla.—15,075 bags clayed were bought in at 38s 6d for fair 
; 18 per cwt less bid for a portion. 

Foreign.—By auction, 127 casks Cuba sold at 31s 6d to 34s 6d 
for brown to low yellow, and ‘35s to 36s 64 for low middling to middling 
yellow. 2,288 boxes Havana sold at 34s to 38s 6d for brown to good 
sttong yellow; and 41s to 42s 6d for fine strong grey (16s duty). 834 
‘tasks 258 barrels Porto Rico part sold: brown to low grey, 33s 6d to 
35s 6d; low to fine yellow, 36s to 43s. Privately, 400 boxes Havana 

on the spot, chiefly florettes, at 41s 9d to 42s 6d. A floating cargo 

of Havana, 0. 18}, has sold at 25s for a near port, also a cargo of 

Rio at 208. One of Havana, No. 12 to 12}, 248 3d forthe United 

Two of Cuba: muscovado, 20s 9d to 21s 6d; a portion clayed 

at 22864. One of Porto Rico at 22s, and one.of Trinidad and Cuba at 

385 64 per cwt, duty paid. 

-—With diminished supplies prices haye advanced 3d to 6d. 

to middling dry goods quoted 46s 6d to 47s per cwt. In foreign 
rushed, further transactions have occurred at rather higher rates. 

Ruu.—A steady demand has prevailed during the past fortnight, and 
0 business has been done in Jamaica. Demerara has sold at 1s 5d 
ech ee Berbice, &c., 1s 4d to 1s 44d; and Penang at 1s 44 

on. 
te reot—Large supplies continue to be brought forward, and the 
stock is unprecedentedly heavy. 980 bags Grenada, by auction, 
Were chiefly bought in at 47s to 50s, and since part sold within. the 
im of the above prices, 218 bags St Lucia realised 44s 6d to 47s. 
bags Trinidad partly sold at irregular prices, from 47s 6d to 90s 6d 
Per cwt for low to fine quality. 

Oorrm:—The market retains its firmness, and coloury kinds are 
rather r. 728 casks 156 barrels 308 bags plantation Ceylon, by 
Suction, sold as follows: fine marks, 98s to 99s 64; low middling to 

B00d; 86s. to 925. 60 casks and barrels 1,287 bags native: good 


| were all taken off: low Penang, 
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ordinary, 73s 6d to 74s; superior, 76s. 144 casks 1,521 barrels 
and bags Jamaica, 73s 6d to 97s. 147 bales 56 half-bales:Mocha: long 
berry, 95s 6d to 99s 6d; small berry; 97s. 1,030 bags good’ Singapore 
Java kind sold from 76s to 77s. During the week, a floating c of 
Rio has sold for a near port at 69s, and one of St Domingo at 69s 6d per 
cwt. 


Txa.—Although a firm tone prevailed .in. the: market, business.has 
been partly suspended, through the trade awaiting the settlement 
of the duty question. Fine congou still in demand. Very large public 
sales are declared for the 21st instant. 

Rice.—Transactions by private contract have been unusually limited 
during the week. Partial inquiries prevail for floating cargoes of soft 
grain at former rates. By auction, 200 bags Italian were bought in at 
21s. 855 bags white Bengal realised 12s. A parcel of cleaned white 
Java, 88s. Yesterday, a floating cargo of Arracan sold: Necrancie, 
10s 3d; Larong,; 98 9d per cwt, open charters. 

Sago Fiovur.—1,800 bags, by auction, sold at 13s to 14s. 

Saco.—100 bags bold medium sold at 178 6d per cwt. 

Spice.—The market remains steady. 485 boxes cassia lignea, by 
auction, sold at'about former rates: middling to good, 86s to 92s; 
coarse, 83s. 125 boxes Japan bought in at 20s. 1,088 bags white pepper 
to 5d; good, 5gd; fair Singapore, 
544 to 5§d. 152 bags ordinary Zanzibar cloves sold at. 344 to 34d. 
1,612 bags black pepper went.off..without spirit at previous rates: 
common Penang, 34d to 38d; Singapore bought in at 3}d to 3$d. 46 
cases brown nutmegs went off at previous rates; low. small. to good, 
1ld to 1s 10d; fine, 3s 9d. A few cases ordinary mace realised 10d | to 
11d per lb. 64 barrels Jamaica ginger sold at 64s to 72s. 399 pockets 
ro black Calcutta realised very high prices, viz. 668 to 67s. 
African has declined to 60s per cwt, owing to fede arrivals. 

CHEMicaLs.—Annexed are current quotations in the London market :— 
Acid, acetic, 34d to 4d}; ditto, citric, 1s 64d to 1s 6%d; ditto, nitric, 
5d to 54a; ditto, oxalic, 8d to ; ditto, sulphuric, to ; 
ditto, tartaric, crystal, 1s6}d to 1s 63d ; ditto, powdered, 18:7}d per 1 
Alum, 7/ to 7/ 7s; ditto, powder, 8/ per ton—Ammonia, carbon; 5éto 
544 per 1b; ditto, sulphate, 14/ 5s to 15/ per ton—Antimony, ore, 101 to 
101 10s per ton; ditto, crude, 22s.0d to. 288 Od; ditto, regulus, 40s.0d ; 
ditto, star, 40s 0d to 0s .0d per cwt—Arsenic, lump, 16s, 6d to 17s.0d ; 
ditto, powder, 7s 0d per cwt—Bleaching powder, 9s 6d to. 9s.9d. per ewt 
—Borax, E.I., refined, 52s 6d; ditto, British, 50s 0d to 52s 6d :per cwt 
—Brimstone, roll, 9s 0d to 19s Od; ditto, flour, 11s 5d to 138 0d per cwt 
—Calomel, 2s 2d per 1b—Copperas, green, 57s 6d to 60s Od per ton— 
Corrosive sublimate, 1s 11d per lb—Green, Emerald, 0s 0d to 08 0d 
per Ib ; ditto, Brunswick, 0s 0d to 0s 0d per cwt—Iodine, dry, 33d to 4d. 
per oz—Ivory black, dry, 8s 0d perewt—Magnesia, carbon, 42s 6d to4580d 
per cwt; ditto, caleined, 1s 6d to 1s 8d per lb—Minium, red, 22s 6d to 
238 Od; ditto, orange, 33s 0d per cwt—Potash, bichromate, to 7d; 
ditto, chlorate, 1s 0d to'1s per lb; ditto, hydriodate, 44d to 5d per 
oz; ditto, Prussiate, 0s 114d to 1s 0d; ditto, red, 1s 11d to 2s per lb— 
Precipitate, red, 2s 9d; ditto, white, 2s 9d to 2s 10d per lb— ian 
blue, 1s 0d to 1s 10d per Ib—Rose pink, 29s 0d per cwt—Sal-Acetos, 
10$4 per 1b; ditto, Ammoniac, British, 36s Od to 38s 0d; ditto, Epsom, 
8s Od to 8s 6d; ditto, Glauber, 5s 0d to 5s 6d per ewt—Soda, agh, 244 to 
23d per degree ; ditto, bicarbonate, 12s 6d to 13s per ewt ; ditto, crystals, 
5d 5s to Ol Os per ton—Sugar lead, white, 37s 6d to 38s Od; “ditto, 
brown, 25s 0d to 25s 6d per cwt—Sulphate quinine, British in bottle, 
7s Od; ditto, foreign, 68 4d to 0s Od per oz—Sulphate zinc, 148 6d to 
15s Od per cwt—Verdigris, 1s 1d to 1s 3d.per 1b—Vermilion, English, 
2s 9d to 8s 1d; ditto, China, 2s 1d to 2s 8d per lb—Vitriol, blue or 
Roman, 31s 0d to 33s 0d per cwt. 

SaLtPerrE.—A few orders have have been executed at the» decline 
referred to last week, including Bengal of 3 per cent. refraction at 37s ; 
low quality, 35s 6d cash; and a parcel of ‘Scinde, refraction 34, at’ 35s 

r cwt. 

Pe Oodukionta—O8 506° bags by auction, about three-fourths were 
bought in above the market: valtie. Some Teneriffe silvers realised 
2s 8d to 3s; black, 2s 10d to: 3s. 4a per Ib. 

Oruer DrgstuFFs.—72,183 bales Gambier part sold : good fair quality, 
21s to 21s 6d; fine pale, 26s percwt.  Safiloweris firm. Bengal tur- 
meric.quoted 268. to 278 per owt. 

Suettac.—The market is rather unsettled, and 2s 6d to 5s per: cewt 
lower. ‘ 

Inpia RuppeR.—50 baskets good E.I, were bought in at 1s.5d per Ib. 

Metats.—Copper is firm. Foreign tin has been quiet., The nearest 
value of Straits is 122s to 128s per cwt. No change can be noticed in 
British. Spelter inactive, with sellers at rather under 182 Business 
is reported at 17] 178 64 per ton. There has not been any movement of 
importance in the iron market.  Seoteh pig, 50s 9d to 51s per ton. 

Jure.—The market has been steady. On Wednesday, 9,617 bales, by 
auction, about three-fourths found buyers: the better qualities of the 
new crop are most readily taken, and some marks of) these again went 
rather dearer. Low to fine.quality. brought 19/. to 28/.10s per ton. 

Mantis Hemp.—4,128 bales, by auction, only partly, found buyers: 
common to good roping, 24/ 2s 6d to, 27/; damaged Sorsogon, 26/ 5s 
to 2677s 6d. The remainder taken in above the market value. There 
has not been much business done by private contract. 

Hyes.—The sales of East India held yesterday, containing 
174,268 hides, went off at previous rates, but the demand was not 
active. 

Ons.—Olive is dull on the spot, but some cargoes have sold, of which 
particulars do not transpire. Although the export clearances of cocoa- 
nut keep large, the market is quiet: Oochiny 53/ to 532 58; Ceylon, 
501108. to 51L Fine.palm eambe obtained at 37/ 10s per ton. Fish 
oils neglected.. Sperm quoted 82/ to.83/ per tun. ‘Linseed: has: ad- 
vanced to 48/, and 40/.10s per ton October to, December.. Speculative 
business has been done in rape: foreign refined, 53/ to 537 10s; for de- 
livery in the last four months, 45/ 10s per ton. 

Linseep.—Calcutta seed sells freely to arrive, contracts being made 
at 59s to 62s 6d, according to condition or quality. Moderate transac- 
tions only reported on the spot. Market firm. 
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Tourrestme.—Spirits much lower: 
American (nominally) 103s per cwt. 








French drawn, 908 to 9388; 


Tatow.—Throughout the week the market has been in a dull state. | 


Ist sort Petersburg Y.C., 42s 6d to 42s 9d; for delivery in April and 
June, 428 6d to 42s 9d; the last three months, 45s 6d to 45s 9d per 
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cwt. These prices are lower in all positions. | 
PartropLars oF TALLOW.—Monday, Apri) 15. 
casks, casks. casks. caske, 
1860. 1861. 1862. 1868. 
Sock this aay........... 32674 sco 71,351 ... 39,165 ... 42,828 
Delivered last s 936... 981 2,061 .. 820 | 
Ditto trom lst June .. - 72,198 ... 70,355 . 109,468 ... 71,376 | 
Arrived last week ..... - 8? 4. 595 $2. 2 
Ditto from Ist June oo «92-791 00 144,592 91,875 ... 75,925 | 
Priee of Y © ... + 56s Gd oe 58s Od 463 Od . #38 0d } 
Ditto TOWN 0... .000+scrrereevesee . 56s 6d 56s 6d ... 48860 .. 45800 
POSTSCRIPT. Fripay NIGHT. 


Mauritius, by auction, about half sold at pre- 


SUGAR.—. 
vious rate 


» a slight 






ne. The market, although quiet, is not 





3,052 bags clayed Manilla bought in above the value. 2,066 casks 
West India sold for the week. 

Correr.—552 casks 294 barrels and bags plantation Ceylon sold at 
former prices. 81 casks and barrels 399 bags native went dearer for 


the better qualities. 311 packages Mocha as high as 100s to 100s 6d 


Tza.—A fair amount of business was done to-day, when it became 
known that the duty was to be Is per lb. Congous advanced $d to 14d 
per Ib. . 
Sprcrs.—486 bags Singapore black pepper sold at 3$d to 3fd. 
bags Zanzibar cloves at 34d to 34d. 
Rice.—1,228 bags Bengal were taken in at 8s 9d to lls. 200 bags 
Italian at lls. A floating cargo of Necrancie Arracan reported at 
10s 434. 9,000 bags Rangoon on the spot at about 10s per cwt. 
SaLtrPerre.—1,260 bags Bengal, refraction 43 to 3, were bought in, 
and since sold at 37s per cwt. 
Ous.—274 casks palm part sold at previous rates. 1,100 casks 
cocea-nut part sold at 1s 6d to 2s decline; Cochin, 49s 9d to 52s; 
Ceylon, 476 9d to 485 6d; Sydney, 40s to 46s 6d per ewt. 20 tons 
sperm bought in. 

Tantow.—Y.C. firmer, at 42s 9d. Town reduced to 448 3d. 470 
casks Australian, by auction, went at 6d decline, up to 42s 3d per cwt. 


ADDITIONAL NOTICES. 


Rermxp Svcar.—The home market for refined sugar being barely 
supplied, is higher by 6d per cwt, with a fair demand. In Holland and 
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France the demand for crushed still continues, with a slight tendency to 
advance. 

| Green Froir.—Prices well sustained for all kinds. Oranges firm. 
| Some parcels St Michael, Valencia, and Palermo, sold by Keeling and 
Hunt at public sale, went at the full advance obtained of late. Bar- 
celona nuts 1s per bag higher. Lemons improved in price; any of 
sound and good quality in request. Walnuts without alteration. 

Dry Fruir.—The raisin market has greatly advanced, owing to the 
scarcity of supply. Currants are looking up. Several purchases are 
reported to have been made in conséquence of a probable imposition of 
| duty in Greece. 

CovontaL Woou.—No change in market. 

Fuax.—Market steady. 

Hemwp.—aA fair consumptive demand during the week ; market steady. 

Corrox.—Sales of cotton, from Thursday, 10th April, to Thursday, 
16th April, inclusive :—2.895 bales Surat, at 174d for fair and 109d for 
low seedy, 16d for fully middling Jumbaseer, 16d for fully middling and 

~— to 163d for middling fair Oomrawatty, 1644 to 168d for middling 
| and 16gd to 17d for barely fair Dhollera, 12d to 124d for middling fair 
to fully fair Kurrachee ; 3,300 bales Tinnevelly, at 15d for middling, 
163d for fully fair, and 153d to 164d for good fair; 1,185 bales Western, 
| at 163d to 17d for fair and 15id to 15$d for Coconada; 230 bales 
Northern, at 174d to 173d for good fair; 150 bales 164d to 
163d for fair; 80 Coimbatore, at 163d; 4,515 bales Bengal, at 113d to 
i for middling, 12d to 124d for middling fair, 12d to 122d for fair, 
and 12d to 13d for good fair 


St 





Salem, at 


: 113 bales Rangoon, at 13d for good fair ; 
1,210 bales China, at 15d to 1544; 100 bales Maranham, 214d ; 65 bales 
Smyrna, at 17d to 173d—total, 13,843 bales. At public sale, 122 
bales Savanilla, at 18d to 19d; 42 bales Surats, at 10d for very ordinary, 
144 for very middling, 14d for very middling Compta, and 15$d for 
middling Oomrawatty ; 66 bales Surats, damaged and all faults, 314 to 
| 15d; 50 bales Madras, at 13$d for ordinary and 16d for middling Salem ; 
6 bales West India, at 21 2 bales African, at 183d—total, 288 bales. 


2id; 
There has been an active demand for cotton throughout the past week, 
and a large business has been transacted both on the spot and for 
| arrival. Surats have advanced 3d per Ib, and Western Madras 2d per 
| lb. Tinnevelly was freely offered early in the week, and on Saturday 
good fair was sold at 153d and 157d for cash; it has since been in more 
request, and has recovered fully $d per Ib, the latest sales being at 
16$d with prompt, an advance of 4d per Ib on last week. Bengal has 
again been largely dealt in, and prices are $4 per tb higher. The 
market closes very strong, and with a disposition for a further rise. 
Sales for arrival :—400 bales Tinnevelly at 163d to 163d for guaranteed 
good fair; 2,050 bales Western at 16$d to 17d for guaranteed fair ; 
850 bales Dhollera at 16d to 164d for guaranteed middling fair; 1,350 
bales Bengal at 11}d to 123d for guaranteed middling fair, 11}d to 12d 





for guaranteed fair ; 1,000 bales China at 1444 to 144d for guaranteed 
fair, 1 for guaranteed good fair; 250 bales Kurrachee at 11d to 
11}d—+otal 5,900 bales. 

Imports aNp Stock oF East Inpia Corton In Lonpox. 





Surat. Madras. Bengal. China. Total. 

bales. baies. bales. bales. bales. 

Imports, Jan. 1 to Aprillé ... 28862 58119 ... 22038 2.915 111934 
Stock, April 16, 1863. 244689 36627 22452 2,525 85093 
- — 1862 28603 33838 ee eos 63441 





2,562 bags Gurpatta date Bengal realised steady rates. | 





| under, good heavy 
| and common East India kips. 


| Copper 


[April 18, 186g, | 
Le 
PRESENT QUOTATIONS. 7 































Ordinary. Middiing. Pair. Good 

per Ib per lb = Govt, 
d | 
Sawginned Dharwar ...... 144 17, 3 f 
Suret—Broach.. 133 15 17% f 
Oomrawatty 13 18 17, { 
Dhollera ae nce 154 7 TE le |) 
Mangarole Te Sunede 144 163 1 | 
Compt .....+00 Me sain 144 16} te 

Madras—Tinnevelly ...... Bee -~xssezs 15 164 164 
Northern and Western 15§ ...... 163 172 inf } 
Scinde TE Nitin lid 12 ~ 1 F 
Bengal and Rangoon .. Sue nets 12% ae foe in 

S1tx.—Market still quiet ; prices a shade easier for a 

f t st c ; prices a shack ier the lo } 
lities, but very little change for best sorts. ro quaf 
Topacoo.—Some descriptions of American have been taken 
| freely, at-steady prices ; ther growths in fair demand, with the exces. |} 
of Dutch, sales of which have been less active, at } 






price for middling and ordinary sorts. « slight decline iy 
_ LaatHER and Hives.—The leather trade has contimed in the 
dull state which we described last week. Light English butts heel 
support previous quotations, but, generally, prices are unaltered, Te 
articles most in. request are light common dressing hides, | 


9 
iarne les, strong En oa : 
| 
H 








ides, sh bellies, light calf aking, 


Merars.—( ninterrupted quiet has prevailed throughout the week, 

us been little inquired for. Iron continues dull of sale with 

in favour of buyers. Tin is neglected, and the smallest om ount 

of business only has been made. Steel—Prices are well maintained, 

Spelter has changed hands to a small extent, at prices below quotations, 
Lead continues to be flat. Tin plates keep steady. 

TaLLow.—Ofiicial market letter issued this evening — 





prices 










DOW COMBO. ccrcrcrcssscssideseccccsesccccessnssoscososons eveereccees “4 ; 
Fat by ditto . - 2 23 
Yellow Russiaz 44 3 
Melted stuff . 82 6 
Rough ditto 1 0 
Greaves .... 2 @ 
GO0d Gregs...crecccrecseeseeeee o~- 78 





i 
METROPOLITAN CATTLE MARKET. . 


TuurspaY, April 16.—Although the supply of beasts on offer 
day’s market was only limited, the demand for all kinds ruled 
active at Monday’s decline in the quotations. Sheep, theshow of 
was only moderate, met a dull inquiry. In prices, however, no firtherll 
change took place. The best Downs in the wool sold at 5s 8d per 6 Ibe, |} 
We have to report a steady inquiry for lambsat extreme rates, i 
6s 4d to 7s Gd per 8 Ibs. The supply of calves being on the increas, 
the veal trade was heavy at 2d per 8 lbs less money, Pigs and mij 
cows were very dull at late rates. 

Per 8 ibs 


in tool} 
et 


tosink the offal. 















. / 8 sa sa 8 €F 
Coarse and inferior beasts 3 2 3 4) Prime Southdown sheep 5 6 5 § Wf 
Second quality ditto ...... 3 8 3 10 | Large-coarse calves ...... 4.2 410 
Primejlarge oxen 0 4 4] Prime small ditto ... 50 56 49 
Prime Scots, &c.. 6 4 8&| Laree hogs ........ 36 48 
Coarse and inf . 3 10 | Small. porkera,.... 4 646 
ped quality ~~ csoree & 0 4 6 | Suckling calves..,.... 0 oo 
rime coarse-woolled do., 4 8 5 4| Quarter old store ove 
Lambs, 6s 4d to 7s 6d, oP ® oe 


| Total Supply—Beasts, 854; cows, 152; sheepand lambs, 6,200; calves, 250 Pn 
Foreign Supply—Beasts, 190; sheep and lambs, 1,100; calves, 150, 


i 





NEWGATE AND LEADENHALL 
FRipay, April 17.—The supply of meat on.sale was moderately 
and the demand for all descriptions continues heavy, at our quot 
Per 8 lbs by the carcase. a 











s ad s da] ‘ 
Inferior beef ....0-rereer00 2 6 2 10 } Inferior mutton..... < 3 ° oe 
Midd ng ditto 3 0 3 4) Middlingditto .. 38 #2 
Prime large ditto . 3 6 3 8| Prime ditto... 42 €% 
Prime small ditto 310 © OT VOR cnccctsccese 40 49 
LuUrge POrk sescosseosesscecee 3 4 3 10 | Small por .....cccccescsesse 40 € 
Lambs, 43 8d to 63 8d, 





HOP MARKET, 


Boroucu, Monday, April 13.—We have steady demand for thet 
samples of the last growth, at full prices. In Americans we have 
doing, and at an advance of 5s percwt. Mid and East Kents, 
130s, choice, 180s: Wealds, 60s to 112s, choice, 140s; Sussex, 708 
95s, choice, 126s; Bavarians, 70s to 95s, choice, 1128; Belgians, 
to 70s, choice, 76s; Americans, 75s to 80s, choice, 86s. : 

Fripay, April 17.—A steady business is doing in hops, and the 
of nearly all kinds is well supported 





— 


POTATO MARKET. 
SourHwaRk WartersipE, Monday, April 13.—Dnuring the past 
the arrivals coastwise and from abroad have been moderate, but 
plentiful by rail; the demand for best samples rather improved 0 
the end of the week. The following are this day's quotations :— 
shire Flukes, 120s to 140s; Yorkshire Regents, 100s to 110s; 
shire Seedlings, 95s to 100s; Yorkshire Rocks 85s to 90s; Kent. 
Essex Regents, 110s to 120s; Perth, Forfar ‘and Fifeshire Re 
70s to 100s; Perth, Forfar, and Fifeshire Rocks 70s to 80s; £ 
Forfar, and Fifeshire Reds, 65s to 70s: French Whites 50s to a 
Belgians, 45s to 50s per ton. : ” 


Fray, April 17.—The supply of potatoes is large, and the 
continues inactive, on former terms. 








HAY MARKETS.—Tuounspay, April 16 4 

SMITHFIELD.— Meadow hay, 2/ Os to 4/ 0s; ie, 3l 10s toll 
and straw, 1/ 10s to 1/ 16s per load. A slow demand. 

CUMBERLAND.—Meadow hay, 2/ 28 to 4/ 4s; clover, 3/ 10s to.6l 
and straw, 1/ 10s to 1/ 16s per load. Supply tolerably good. 
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April 18, 1863.) 


WarrecuareL.— Meadow hay, 27 03 to 4/03; clover, 3/ 103 to 5210s; 
gad straw, 1210s to 11 16sperioad. Trade rather heavy. 





COAL MARKET. 
x, April 17.—Hetton, 17s 64; Lambton, 17s; Hartlepool, 
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—J. Shaul, Bath, grocer--J. Simpkins, jun., Bath, surgeon—P. Charles- 
worth, Hanley, coal dealer—G. Bragz, Stoke-upon-Trent, eA 
Manning, Plymouth, hawker—J. Brien, Sunderland, merchant tiilor—J. 
Evans, Wrexham, cooper—-W. Houghton, Feckenttam, blacksmith—E. 
Lawrence, Litehurch, shopkeeper--J. Thurman, Covertry—T: Dunne, 
Kerry, farmer—G. Moore, kenford, cattle dealer—H. Westcott, Hawk- 





South Kelloe, 16s; Heugh Hall, 15s 64; Kelloe, 16s ; Hetton | ridge—R. G. Robinson. Kendal, miller’s assistant—C. Tho’ Cherito 
ets as 6d; Whitworth, 15s; West Hartley, 15s 6d; Bebside timber carrier. ; : core Fone 
waver, 1bsGd. 22ships at market. : : e 
| init atlatenmemiaen GAZETTE OF LAST NIGHT. 
- 7 BANKRUPTS. 
] LIVERPOOL MARKETS. _M. Lopez, Camberwell, cigar importer—G. Stratford, Maddox. street, 
| | livery stable manager—J. Hall, Battersea, colour grinder’s assistant—J. | 
H | WOOL. C. Jackson, Pimlico, cabinet maker—W. R. Fisher, West Ham, chemist— 
- (FROM OUR OWN CORRESPONDENT.) G. Hunt, Saham Tone, licensed victualler -T. G. Hayley, Guildford, 
Paar, April 17.—There is a fair inquiry for the home trade, and | tailor--L. J. [bbs, Islington —S. R. Smith, Minorics, master mariner—T, 
re | te amount of business has been done this week, at firm prices. | M. Porter, Barrow hill place, War Office clerk—J. A. L. Barnard, Dalston 
™ a modera —W. Hancock, Fulham, grooer—J. Sutherland, Upper Fitzroy st, tailor— 
in CORN C. H. Davis, Basinghall street, stationer—H. W. Hart, Upper Aibany 
diane seceaediliiiaiensdinibaiiey street, gas shade manufacturer—F. Clarke, Stratford, clerk—Q. G. Rule, 
ne Fraupay, April 17.—Market quiet. Wheat cheaper, flour dull, and Reontes ae ce ae” TL Vinee, Ghd Mt pods eed aaaeem mb, 
' little doing. Indian corn quiet demand. Other articles unchanged. Hammersmith, clerk in the Admiralty Office—J. Hopkin, Borough, 
— SS = | marine store dealer—F. C. Morphew, Kensington park, wine merchant’s 
« clerk—J. Anscome, Avgmering, builder—R. T. Fitchett, (harlotte street, 
ns, ch c @ ase t t cr tailor—O. Marter, Hertford, innkeeper—E. Smith, Enfield lock—J. Ault, 
| = 4 the elder, Birmingham, fancy box manufacturer—E. Bond, Lichfield, 
ok. —_— maltster—W. Coldicott, Birmingham, baker—J. Deakin, the elder, and 
ith j Tumapar, April 14 E. Deakin, Stoke-upon-Trent, earthenware manufacturers—G. Miller, 
ant : a Lechlade, cattle dealer—W. Brown, Sheffield, steel manufacturer—W. 
ed, BANKRUPTCIES ANNULLED. Barraclough, Sheffield, news agent—J. Richardson, Middlesbro’, printer 
ns, D, Amis, Kennington, commercial traveller—W. and T. Rounding, | —E. H. J. Town, Bradford, porter merchant—W. Sutelifie, A. Sutelifie, 


Bempton and Winterin ham, millers. 
. BANKRUPTS. 

A. Donato, Vivian rd—G. L. Hail, Kensington, artist—T. Gilbert, 
Storringtori, maltster--J. Ward,St George's st, licensed victualler--J. Reader, 
Battersea, commission agent—J. Hadley, Sittingbourne, coal merchant— 
J. Spikes, Lambeth, commercial traveller—G. Knight, Camden town, 
commercial traveller—M. T. Cooke, Clerkenwell green, jeweller—J. 
Wi Church pl, labourer—J. Roberts, jon., late of Globe rd, fish- 

. Payne, Fulham, carpenter—Bosquet and Howell, Regent st, 
ladies’ A. Hanson, Hastings, lodginghouse keeper—J. H. Hill, 
late of Reading, traveller on commiesion—C. Flint, Dalston—H. Harvey, 
$% Mary's sq—E. Williams, Sussex st, engine fitter—T. Venner, Dalston, 
groer—F, Bell, Southwark, milliner—J. Wheeler, Kensington, plasterer 
—T.B. Pinyon, Northiam, farmer—G. Painton, Barming, farmer—I. P. 
Lines, Bi cabinetmaker—T. Griffiths, Kentchurcb, farmer— 
J. Butler, Darlaston, grocer—William Gough, Walsall, general plater— 
A. Fowler, Birmingham, grocer—C. Driffield, Birmingham, commission 

‘ Trew, late of Trevethin—J. Teague, Blakeney, coal proprietor 

—P. Molland, farmer—B. Naylor, Leeds, builder—G. S. Pill, 
builder—R. Jones, Lianengan, farmer—W. Cowdall, Liver- 

pool, woollen draper—P. Ogden, Manchester, plumber—W. Callaway, 
Exeter, plumber—J. G. Fletcher, Birmingham, journeyman baker—W. 
Rendell, late of Kintbury, journeyman bricklayer--J. B. Westgate, 












rE Se 


_Es 


New market gardener—R. Williams, Beddgelert, quarryman 





and J. Whitaker; Bradford, cotton spinners—J. Bell, Market. Rasen, shoe 
maker—T., Jones, Liverpool, slater—W. Williams, Birkenhead, licensed 
victualler—R. Jones, Conway, confectioner—J. Ashworth, Stacksteads, 
joiaer—J. Unsworth, Bolton, tea dealer—G. Mann, Hulme, butcher—M. 
Dunn, the younger, Gat: shead, builder—H. Thomas, Hereford, innkeeper— 
J. W. Anderson, Hartlepool, druggist’s assistant: T. Bone, Scilly, Corn- 
wall, draper—J. Godfrey, Swanington, builder-—H. Wyatt, Appleby, 
mil er-—G,. Gadd, Landport, b»okseller—R. Veysey, East Anstey, farmer 
—J. Hamson, Macclesfield, joiner—S. Smith, Huddersfield, listing manu- 
facturer—S. J. Haddon, Christchurch, schoolmaster—T. Prosser, Pershore, 
dealer in fruit—G. Turberville, Birlingham, tailor—C. Ransom, Eding- 
ton—J. Ward, Sutton in Ashfield, bag hosier—W. Hughes, Newark, shoe 
maker—J. Lane, Newark, tailor—G. Monkhouse, Cowrigg, labourer—S. 
Ingram, Kingswinford, miner—J. Reed, Abbotts Bickington, farmer—Jd. 
Vernon, Leicester, dealer in musical instraments—J. Stanton, West- 
bromwich, shoemaker—J. Ward, Birmingham, railway porter---G. Gorle, 
Handsworth, plumber—S. Moreton, Birmingham, anwtomical artist— 
R. A. Smith, Gateshead, beerhouse keeper—R. Lewis, Whitchurch, beer | 
retailer—C. Duggett, Birmingham, Catholic priest—G. Pettet, Earleoham, 
carpenter—A. C. Pank, King’s Lynn, plumber—W. Hopkins, Llanferres, 
bailiff—W. Nixon, Llanannon-in-Yale, farmer—J. Carlisle, Brampton, 
blacksmith—J. Little, Hayton, husbandman—J. Lewis, Narberth, tailor 
—C. Richmond, West Retfurd, cooper--T. Edwards, tlainsbrook—S: P. 


ee Great Yarmouth, smackowner—W. Hayes, Westbromwich, journeyman | Bartlett, Brighton, milliner—S. Aberdein, Hindolvestoe, schoolmaster— 
iS baker—G. G. Armitage, Luton—M. M’Guffog, Liverpool, biscuit baker— | S. Beard, Cannock, labourer—I. Morris, Wednesbury, Jabourer—M. Jenk- 
iri, G. Balshaw, Everton, bookkeeper—J. Holden, Rochdale, dyer—F. Pear- | inson, Grantham, shoemaker—D. Wigoall, Everton, tallow chandler—W. 
: son, Nottingham, ine agent—J. Simpson, Manchester, plumber—G. | C. Blatherwick, Bracebridge, labourer -J. Harrison, York, cattle dealer— 
1 oi Manchester, bookbinder—T. Hall, Manchester, salesman—T. C. | G. Deighton, York, cabinet maker—-S. Carter, Birstal, stonemason. 

» 0 } Leeds, grocer—W. Tweedie, Leeds, travelling draper—J. : SCOTCH SEQUESTRATIONS. _ 

» 0 Vautrey, Leeds—-C. Slater, New Sleaford, retailer of beer—J. Rapley, R. Reid, Letham, innkeeper—T, Gibb, Edinburgh, builder—W. Stewart, 
¥: batcher—J. B. Platt, Bolton, photographic artist—T. Coleman, | Edinburgh—Messrs Urquhart and Company, Dingwall, merchants—G. 


Bearup, Crieff, potato merchant. 




















Oficial Ratlway Trafic Retucus. 
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AMOLI | average Dividend per cent. | Week |~—————__-RECEIP'S-__—__|_ per Miles 
— cost Pee mmrenaernaresesaie Mame of Railways Passengers; Merchandise Total Same; mile open in 
mile. First half ;Second half jending. parcels, see, minerals, Receipts, 
eee. ~~ Year 1861.| 1862. 1862. cattle, &c. 
tet bitten ~ seas nati ihn meade AA sannasiaietion Losapeunist oiiplialediinsill 
& £ £ed £esd Zsa 1863 £ wa £ad £ada 
1074405 | 10,745 | 410 0 | 2 5 0 | 2 5 O |Belfast and Northern Counties...|Apr. 10] 1242 2 2°} 107911 2| 242114 4 
$05,986} 16,796 | 910 0 | 415 6 | 415 O [Blyth and Tyne bcp? ae 5} 218 0 01} 1855 0 0] 1578 0 
_— si.ses #12 6 | 110 0 210 © |Bristol and Exeter... = “ ’ ae a " — s < 
247 788 | & & O | 210 0 | 3 O O |Caledonian... .. es 5 z 
1,918,894 | 10,372 ide tas ie Detroit and Milwaukee ete GENE. ncsiatianseilibesteiesse, damuaall 3052 0 
1,100,000; 17,460 | 56 0 0 | 210 0 | 210 © |Dublinund Drogheda ...  ..jApr. 1110 10 7! 743 9 1] 185819 
736,500 | 22460 | 1 0 0 | 010 0 | 010 O |Dunéee, Perth, and Aberdeen 287 5 1] 858 4 5 | 1140 9 
14,000,000 | 27,342 5 9 0 210 0 o East Indian—Bengal 2 --|Jan, 7847 © G | 5818 0 0 | 13665 0 
, y 5 0 0 | 210 0 be Do. North-West Provinces... 3526 0 0 | 2789 0 0} 6315 6 
11,458,682 | 11,813 wl ier ah Grand Trunk of Canada... _—...|Miar. : : = 10 . lnsee 13 10 17998 x. 
20,224,072 504 268 ;100 1 5 O {Great Eastern eee deo + Apr. 13 7 7 2} 27 
H} S02984) 17,044 | 5 0 0 210 0 ol Great Indian Peninsula ... Feb. 2741 0 o | 7262 0°0 | 10008 0 
| e01,779 126} 516 0 | 2 & © | 4 5 C {Great Northern bes: aleans ihiveine nk tebhabesben cea MAOGR: © 
H| 2406,256| 25,100 | 7 5& 0 | 310 0 310 © (Great North of Scotland... .. 748 510] 107810 1){ 1821 16 
Hf) 5882,320 16,359 | 5 0 0 | 210 0 | 210 O |GreatSouthern & Western (Trist 10] 5225 12 2/3305 7 5 | 8880 19 
— 41,956 212 6 05 0 1i0 O |Great Western and West Midland - 12}28952 13 4 |27878 14 7 pre 7 
4 14,520 110 0 015 0 aa Great Western of Canada ce NN: Dhtesisescisascetcedbiccssbistiocescceus 4 5 
19,049, 49,744 | & & © | 117 6 | 2 O O |Lane. & Yorkshire & E.Lancashire/Apr. 12/1723 0 0 {18807 0 0 | 32530 0 
Sete izl2 | 45 0 | 117 6 | 215 0 |London & North-Western, &e.... Iziaig72 9 0 [48187 0 0 89398 0 
61,516 326); 110 0 2 0 O |London aad Blackwall .. 3 1608 0 0| 203 0 0 
42%! 17,660 | 6 0 0 | 3 © 0 3 0 O |London, Tilbury, and Southd Ex 5} 1419 0 O| 198 0 O| 1617 © 
10,708,781} 43.355 | 6 0 © | 210 0 | 310 0 |London, Brighton, & South Coasi 11}17873 0 0 | 8740: 0 O | 21618 0 
M3110) 22267 | 415 0 | 2 0 0 | 3 @ 0 IEondon and South-Western .. aniddan tehes shiddice as wae © 
ion 49,857 sis eg At aes London, Chatham, and Dover ... 533730 0| 483 0 0| 3856 0 
798 ae 100 ‘n sia Manches., Sheffid, & Lincoinshire 4911 0 ¢ | 9502 0 0 14088 ° 
} La89,296 | 354'650 ove ann sve Metropolitan ove, eve; eof” NB san seseesveceseede}socseccneconces wl! 2 
} BaIe344 | 35, eer @ | 215 0 | & 5, O° lMiMtams.. we os) wwe, te Wile cisccccvesiticbine .corcl Meee 
: oe 17,788 | & ® © | 210 0 | 210 O |Midland Gt Western (Irish) .. 10] 5856 0 0 | 299315 6| 5849 15 
} 12341 | &10 0 | 215 0 | 210 0 |Monklands .. 9... 0 ew ORE 5 ik ibs calhlasccteateccseenes 1418 9 
S670) 23372 | 3 0 0 | 010 0 | 0 7 & |Worth British mart ae ai 32] 4202 0 9 | 7058 0 0 | 11260 0 
96,294,561 5 26 272284 210 0 |SNorth-Easterr—Berwick... 
2330 { 410 0 | 110 0 | 2 5 O | Do. York... 0 
| 1,663,990 216 3 | 018 9 | 1 7 6} Do. Leeds... .~ 
8461.467 184,880 | 5 5 0 | 210 0 | 3 0 O jNortnLondon «2 we 8 
- Yara'oes 21,669 3 5 0 110 0 115 0 [North Staffordshire eee o 0 
001.600 33,448 | 6 2 6 212 6 8 0 O jSeottish Central ... .. 18 ¢ 
14,229,430 L100 012 6 0 6 3 |Seottish North-Eastern . 0 ¢ 
tanae | wes | £11 & | 2 26 | 3 0 O South-Eastern 0: @ 
3,206,167 21,743 be 012 0 014. 9 {South Devon “ as 18 5 
148eon0 19,531 | 815 0 | 315 0 | 4 O © {Stockton and Darlington .. 0 9 
199q318 27,481 810 0 | 410 0 410 © |tafVale .. o9 - o @ 
1201018 19,820 56 50 | 210 0 G10 Oe cee 0 0 
sel | 3 5 0 115 0 | 116 O |V¥ale of Neath Sas: ee o 
| | i 
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COMMERCIAL TIMES 
Weekly Price Current. 
€ The prices in the following list aré 
| caretully revised every Friday afterucon, 
ty an eminent house in each department. 


LONDON, Frrpar Everine. 


Add 5 cent. to duties on pepper 
and te) and 3 per cent. on wines, 








Montreal ......+--...---... 29 
First sort Pearl, U.S... 6 
Montreal ....0.-00---ser-0- 29 
Qocoa duty ld per ib 
Went India.........percwt 46 
Guayaquil 200 sesrecee.ne 56 
Brazil ..crercessceceees. cov see 47 
Soffee aaty 34 per Id 

Jamaica, good middling 
to fine ......percwt 90 0114 0 
fine o: d to mid ......... 75 © 89 : 

Mocha, ungarbied......... 60 0 7! 

garbled, com. to good 80 0 94 0 
garbled, fine ............ 96 6103 0 
Ceylon, native,ord to fine 72 

plan . ordinary 
to fine ord .4...--..... 73 
fine fine ord. to mid 85 
good mid. to fine....... 90 
FBVB. ce. cocecses secre weecesees 68 
to goodord 58 


Fotos 


~ 


ceo ecocooan 
BSS 


ceo ecoon 





Sumatra and Padang ... 57 73 : 
and Mysore...... 74 lol 0 
povennssevecansoce 74 0 

| Brasil, washed .....0-.. 73 7 0 
| good and fine ord ....,. 68 73 0 
| common to real oo 59 68 0 
|| Costa, Rice vecsssccwesnee 73 0 94 0 
Havana and Cuba......... 73 9 0 
|| Porto Rico & La Guayra 70 88 0 


ewt 38 0 75 
|| Argol, Bologna............ 95 0 110 
|| Bark,Pernvian, paleplb 1 3 2 

--espercwt 7 0 10 


|| Drugs and Dyes duty free 
Aloes, Barbadoes. ; 
6 
5 
Camphr, unrefined......157 6160 0 
5 
0 
6 
0 








~~ 
Bo 


Castol oil, good pale plb 0 
Saffron 


on 


| oo Re cstemesepscs Oe 
|| Coomurman 
Teneriffe .........per ib 2 
ae 
| [Lac Dre—goodto fine. 1 
ToRMERIC 
| Bengal .........per cwt 24 
MAATRS --.sc00-ceeneeee 16 
CRIME ncorce.cecorsccerree 0 
Tempra Jaromica, Cutch 24 
Gambler ...0000.--0-c00e0e 21 
| 


D duty free <£ 
Toten were nocrun 36 
FUsTI©, CUdtrerreeune 7 

TAMBICE ccemrccerernermee 6 
Loewoop, Campeachy... 9% 
TAMAR .2.000 wr ceceeeeee 5 
Rep SAUrpEns.......0. 7 2 
Saran Woop,.......- 6 15 
French .........120 43 6d 
ALMONDS s a 
Jordan, duty free, rew 100 
Barbary sweet ....... 44 
Bitter neeccccoeceeess oe 42 
Cunzants, duty 7s per cwt 
ip BOW wn. ccccersee 28 

GO” Cd cocereceeeeass 26 

Vostizza, new ......... 32 

Island, neW.....- s+. 28 

| Gall, NOW ...200---s.000. 30 


| Fees duty 7s percwt 
Turkey ... perewtd p 26 


| Span ccccsececcensecees 21 


— 
esoceeaecoscoes wun 

os Me 
eeornsawmo”™ERo SE wwcw 


- 





SBoB ced 





Prums, duty 7s per cwt 
French, bottled......... 70 
GOPMAD ......000.cececeee 

Paunwes, duty 7s new d p 25 

Ratsine, duty 78 per ewt 
Valentia, new ....... 42 

do. old... 


E88 of & 


Muscatel .....0.s...000000. 35 
Smyrna,red & Chesme 40 
Sultana 


ecrecsceccessecees 38 


eSSRoS 


0 

0 

0 

0 

e 

0 

0 

0 

0 

® 

0 

0 

0 

0 

0 

0 

0 

0 

Osanezs ed 
| St Miches!, lst quality, 

| Darge BOS ......c00000.. 52 0 

| Do. 2nd quality......... 30 6 

| Valencia ... .....-.-<00... 24 0 

Lisbon &St Ubes, ¢ch 21 0 

Bicily....ccccsee POF 9 6 

Lemoss 

0 

0 

6 

0 

0 

0 

a 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

6 








| Messina.........per case 13 14 

Lisbon......per 4 chest 0 0 

nuts...per bag 31 32 

| Spanish nuts.........p br 40 42 

| - Brazil muts.....s...sc0000... 28 30 

Coker nuts.........per 100 12 20 

|| Pama duty tree mesé 

— WEP EK ........... 66 70 

St Petersburg, 12-head... 48 50 

_ 45 

| Egyptian, govt dressed... 50 55 

_ native ditto ... 21 24 

New mre eance i 24 

Hemp duty 

St , Clean, per ton 38 39 

| OUTENOL oe. cereeceecnecees 37 ° 

| Dalf-clean ...corcscor 35 1 0 

i Riga, Rhine 2.0.0... 39 1 0 
MAMAS cneree ccecrcccreonee 24 10 28 1 

|| Sast ledian Sunp....... 22 0 30 
Semetocenntnennmnen e 0 21 

TOPO ncceceescccsccces 0 29 

YORK crccrrereneesenen 15 0 25 

a weccserenee 25 @ 35 








do 
English Butts 16 24 
do 28 
Foreign Batts 16 25 
do 28 
Calf Skins... 28 35 


tzom, per ton 
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et Rassie ...ceceere «00 
merics Horse, p hide 
German 


coceeeeee 50 65 


do 40 «660 
80 100 


do 
Dressing Hides.........6 
Shaved GO  nccovccerece 
Horse Hides, English... 


do Spanish, per hide 


Kips, Petersburg, per Ib 


East India ....... 


Bottoms 22. cove eocereeel Ol 
Old wcococccscccesrccccccens 84 
Tongh cake ........0. 89 
Best select ......cccccrce 92 


Bars, &c., British...... 
Ball 108... 10000. 000 cesees 
BEDEDD socpo-cconsnccvenness 
BROOD 220.00 cesceverecse-2 
Pig, No. 1, Wales...... 
TRIIDD . .conserupecsccheoceetp 
BAMA. .ccccccecerose-coesnces 
Pig, No 1, Clyde ...... 
Swedi 


Wer ese wards 
ee 


OR oc ws co cece ccs 11 30 
Uszap, per ton—Eng. pig 20 10 
BROC nesccreccrceccrece 21S 
Ted lead .....-ceece0ee 22 10 
WHILE GO .. wvcceree 26 


patent shot... .....0. 23 


Spanish pig ......c. 19 1 

Sreei, Swedishin kegs.. 15 

in faggots ...... 17 10 

oues, for. per ton... 18 
1” 


English blocks, p ton119 
bars in barrels ...,..120 
ROANCd .~...0ncce reece eee 24 
seeeceeesecccssceeses lL lO 


Btraits ....0000-0.0..ccc000l23 


Tim Puaves, per box 8 


Charcoal, I C.......008 27 


Coke, B Gunncccccccns 28 
Molasses ‘nty 5s. 
British, W.I......per ewt 13 


snr sercececceecseeces 13 


ap ete 
Olls—Fish 


£ 

sosceroee Per tun 82 

MALLET no-.- 000-0. 78 

South Ses ....ccccrscee 45 
Seal, pale ......c00++0es 


Ae eeee nee ens one tensecces 


48 
48 
East India .........000000 38 
58 


Olive, Gallipoli ........... 


YT cevccrescseceseseseee SS 


Palim...c.---sseeee POF ton 37 
COCOR-UE meee ce. cceeeevee 5D 
Rapeseed, pale (foreign) 53 
Linseed 3 


eet oe cee ce ecccosces 


Black Sea .......p qr 638 
St Petersbg Mor-hank 66 0 
Do cake (Engiisz) py ton 9/ 15s 1 
Do Foreign... .occsss000 8 12 


Rape ecccseccccsene 5 10 
tun. 
Crude Pernsylvania ... 13 16 
Crude Canadian......... 910 
Refined ......... pergal ls 7d ls 


eeecee sonens senses veel lO 
Cork 4tha new ........ 88 
Limerick.......0.c--cc00 88 
Friesland fres.........116 
American .........00.... 76 


SODREF acs ene ctr casicesse 


Bacon, singed—Watert. 60 
Ham 


a | 


Hame—York ... .....cccsee 75 


nennenreeseenas cavencece & 


Lard—Watertord & Li- 


merick bladder .... 60 
Cork and Belfast do... 64 
Firkin and \e~ Irish 56 


Pork—Amer. & Can. p.v 90 
Beef—Amer. & Can. pte 98 
Cheese—Edan ......... awe 54 


G]OUAS o.cee neces ve corees 42 
| ED |) 
AMEOTICAD ose see screeners 42 


one -w eePOrcwt 35 


Carolina 
Bengal, yellow & white 8 
Madras 


eereorecesnese. senses 10 


Java and Manilla ......... 10 
Sago duty per cwt 
Pearl “ 


corsnesseceeeeePOr Cwt 16 





AATEC ALAR 
- = -—s 
“rKreooecocooecoce 


~ SPorsa coe wwe 
= = 
Seas oo 


— 
Zeer regursa 


oo 


i 
ROK ASCCOM MH Hehe ween euccscocooosooocos 
- 


~ 
WAAWMOCMODIRRHOSCOCOS MH hers wim WWI Ragan o 
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Brandy, duty 10s 54 p gal 


eto 


— 
Ec eocoeoooooece Sao AMASSCSSS oo 


Geneva, common ........... 


~ 
ecceococoooeo#e SSS oon 


potSesssett 


=¢€e 
= 


sce fe 


BScokEkcce 


_ 


SESS oFeoSSB 
oe eeanoco ooscecescooo ecocecoseocosce geo SSecege 


oe @eco cooocececeooso cooeosooseo 


Saltpetre. 


6 
30 


Nereage oF Sopa... .~.. 
Seups 


Caraway .......0. per cwt 

Canary.......00 «-+sper qr 44 

Clover, red .....per cwt 56 
WHITE... we cceverseveee 70 





CE ennaricn © 
Rape, per last of 10 qrs £30 


Silk duty free 
8 


s 

mrdah.........--per Ib 21 
Cossimbuzar eressoeeree 14 
GONatOR ..rcceeeewreerene 14 
Comercolly .ocersereresee 14 
Bealeah, &C. se 9 
China, Teatles seo. corceses 19 
TAYSAaM ...ccrsccservereee 15 
CANtOR..<ccocceserecncccees 10 
ETE. ceneentthiceenens 
Raws—White Novi ..... 36 
FOssOMbrone sevseseeeee 
Bologna 2.000 cecceeeee 
ROPES dscceccceretetoew 


TOTO ...000 .0+ encceceescee 


BREBs 


Samooesecsoosecso co 


SORRY shee cactiies neem 
Oxncanwzinzs 

Piedmont, 22-24 ...... 34 

DO ——- 24-28 sevoee 34 

Milan & Bergam, 18-22 32 

Do. 22-24 31 

Do. 24-28 30 


Do. 

Trame—Milan, 22-24 ... 33 
Do. 24-28 ... 42 

Do. 28-36 .. 
Buvrtas—Short ree) ... © 
1 OD sctctestsiecenns © 
Demirdach ....0.0 weve 9 
Patent dO ..scerssesceee 33 
PERSIANS csccecccsceesceces 10 


Spices, in bond—Prrrsn, dut: 


Malabar ........per ib 0 
Eastern .. v 





mid and good...per lb 0 


Cinnamon, - free 
$5 score 0 2 


Ceylon, 1 . 
Malabar & Tellichery 0 
Cassia Lienza, duty 


Amboyna and Ben- 
COOlEN ...++..--per lb 0 
Bourbon and Zanzibar 0 
Ginees, daty free 
East India com. p ewt 66 
Do. Cochin and 
Calicut... cccscorceccee 65 
frican 


A seccccsesececeseee 60 0 61 
Macs, duty free...perib 0 6 
Nurmerea, duty free...p ib 0 6 


Spirits Rum duty 10s 2d per gal. 


Jamaica, per gal, bond 
15 to 26 O P2000. 
BO TOBE — — cencrn rer nee 
fine marks.....<...s0c0 

Demerara, Proof...» 

Leeward Island — ..... 

East India  seeee 

Foreign — scvese 


Vintage of oa _ 
Ist brand, 1859 — 
in bhds (1853 


oe 
WMH SOO Ob mm meee 


ING war nerccecereceesossceee 


Corn spirits, pt duty paid... 11 
Spirits f.0.b. Exportation 1 
Malt spirits, duty paid... 12 
Sugar—duty, Kefined, 18s 4d ; 
clayed,16s ; brown clayed, 13s10d; not 
equal tobrown, 12s 8¢; molasses, 5s 0d 
or | 


ritisnplantation,yellow 21 
DEOWD. cc..cnsscsecesecseeee 17 
Mauritius, yellow........ 20 
DIOWD nse cerccess-senssecer 14 
Bengal,crys.,good yellow 
ANd White ...cccceee 24 
Benares, grey & white 22 
Date, yellow and grey 19 
ord to fine brown...... 14 
Pen ng, grey and white 24 
brown and yellow ... 16 
Madras, grny yel&white 21 
brown and soft yellow 15 
TAZZCLY rsereepeersaceecreree 14 
Siam and China white... 22 
brown and yellow...... 14 
Manilla, clayed ............ 18 
sore, quay end whine =. 38 
java, grey white ... 2 
brown and yellow..,... 15 
Havana, white ....0... 4. 34 
brown and yellow...... 17 
Bahia, grey and white... 2° 
DTOWR scccccccccccesecevece 
Pernam&Paraiba, white <1 
brown and yellow...... 16 
For. Mus.lowtofine grocy 2i 
ROUT cncnconbetntecqneane 2° 


Reringo—For consumption 


8 to 10 Ib lomves...ccccncce 52 
12 to14 Id loaves wo... 50 
Titlers, 22 to 241D son 46 
Lumps, 45 Ib .-mewccsnse 46 
Wet Crushed wercccoconece 43 
PSCBO ccesccccomnsscsennasoens 
eeneconcocenensensese 
ene ec eee, —<OERSeRE cee 14 


SEE ee 


Saserk seSe 
cooocos a202a2 


ecoceooaeoacoooaotsooocoesoosesso acant 
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Wine duty ls and2 64 
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ecoocoocooces SSSceaceoeaanscooceocceocesn aDan 









SD cecutiien 


Belgian refined, f.0.b. at 


8 tw 10 1b loaves...... 
Crushed, 1.............. 


N. Amer. melon, pewt @ 


St Petersburg, lst ¥ C 42 
‘Tar—Stockholm, p bri... 


Archangel ......—..-.0... 3) 


Tea duty 1s 5a per Ib 


KOU, LOW ....cererees DA 
COMMON FOOd ......000 
ra. str. and str. bk. If, 
a Pekoe kinds 
CONE casesevecses sconce 

Pekoe, flowery ..........0. 
QURBOscoccoceccacsensocsen 
SEOREAG.. orceeccn-o-cepene 

Scented Caper .........0 

Oolong... se. (OF One Cece ec ene eee 
JBOD nae cee cee ves se: cece nen 
Mid tO fNE....0....000se0 

TYonng Hys0n.......ccerses 
Canton&Twankay kds 

oa ecebscbdssssece 
tend&T wankay kde 

Imperial 


O00 eee eee cee soecesses 


Timber-Daty1:—Timber 


&Hewn Wood—Dantsic 
and Meme! fir... 









—  yellowpine,large 8 







N.Broswk&CanBd pine 67 
altic oak 






Deals& Sawn Prepared Wood, dy 
Norway, Petersbg stand£10 0 


Swedish. O00 200 cee cocece 
BUsslan ....0000+ 00 cererece 
FIR ccnnceneneene 4900 
Canada lst piue —..... 

os BN ccocce cocsseee 

— SPEUCE ...ccccoccnees 
Dantzie deck, each ...... 





Staves duty ls lead 


» per os eences 1 
Quebec, perstandard do, 
duty 3» per Ib 
Maryland, per Ib, bond 
Virginia leaf ...... cress 
- atript tee cee con ees 
Kentucky leaf... .cs0 
= BLrIpt .c.cco cee 
Negrohead ..... duty 9s 
Colum dian leaf......co ss 
TERVARE cases. <ocoscenganace 
— cigars, bd duty 9 
time—Per cwt. 


Aucuctean Spina, wth eke 


French d0. .....ccccccsessess 
ROUgD .0s-coserencccnecenrnses 


eo 
© &E 
= 


Wool—Ewenien.— Per pa 


Fleeces So. Down hogs £ 
Hulf-bred hogs ...s.— 
Kent fleeces ....0.0-.- 
8. Dwn ewes & wthrs 
ae - oobtes 

Prime aad oleh lock 
CHOCO ..0000 000 -ocsense 
SUPOe wsc..-ccorencnveee 
Combing—Wethr mat 
PHCRIOCE ose coeeccees 
Common ........ x0» sooeee 
Pee. matching ...... 
= lock matching 


per do 
CotomtaL— 
Sydney—Lambs......00 
Scoured, &C...... 000 
Unwashed .......0cs 
Locks and pieces ... 
Slipe and skin........ 
Port Philip—Lamps... 
Scoured, &c.........008 
Unwashed .....cc0-- 
Locks and pieces ... 
Beoured, &C....0000 000 
Unwashed ....cccc0e 
Locks and pieces ... 
V. D. Land— Lambs... 
Scoured &€C.....0..-000 
Unwashed ....csc00 
Locks and pieces ... 
Cape G.Hope—Fleeces 
LAU 224...cccccenesses 
Scoured, &C......c00-0 
Unwashed ......--<80 


wi 
cccont 


POF ceccccccecceacepOr PIPe 
Claret ross seorseseneee thd 
encesesesesececsse DEE 
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a 
’ STATEMENT 

Imports. Exports, and Home Consumption of the following articles in the 15 
: a || weeks ending April 11, 1863, showing the Stock on April 11, “compared with the 

a of 
+ hig eevonaing FOR THE PORT OF LONDON. 

4 Of those articles duty free, the deliveries for Exportation are included under 
| ‘ | East and West Indian Froduce, &c. 
hi C SUGAR. 
| . ] ————Tmported. kxported, [ Home Consump. Stock. 
' —_———- — —_—_—-* [_-enoes 
tim || Be ser | tees | i8ea | 1863 | jac9 | i903 | 1862 j 380s 
} tons | tons tons tons tons tons tons tons 
9 93501 26 60 | 29689 | 27166) 1030 |" 11202 
| 9354 | 18939 478 684.| “7612 | 10468) 8R47) 12214 
Hi 4aco | 1080}. 973| 229| 4952} 9962| 7490) 3297 

i 2928 8 109} 2146; 2260) 9455 i" 4646 
25 } tats! B.P.| 39061 “passa | 1408 1082 | 44399 | 42736 | 30094 | ~ 94859 

! _— — | 

i a 2045 | 7648 187 | 4309 1505 | 11486 | 15485 
¥} Hav.| 2289 1983 673 6944 5135 5177 | ae 

284 2042 263 2088 2329 2708 35 
| igs1} 1878} 11| 6 | 4sa7| 3287 | 3376} s861 
3 500) | 19651 {iss} 1129 | ist7s | 12256 | 29747 | 93204 
Pa a 


PRICE OF SUGARS. 
Theaverage pricesof Brown er Muscovado eee oftheduties. 


From British Possesstonsitn America .... .. +. +002 No réturn 
Mauritius ..... 
East Indies. 


7 eee eee ee — 


eee er ewer eanrweae 











































































































































































































The average brice ofthe above 1B ve se-04'te co 
f. Exported. Home Consump. Stock. 
) 1ne2'} 1863 | 1862 | 1963 1862 | 1863 
tons tons tons tons tons tons 
216) 1035 870 805 1592 } 1865 
sol 423 178 864 371 | 1809} 866 
an Seeder seslpaniaeccel teeemepe alae nore Tate 
i; 2065 |" Gaw| ims | i734! ive | 2401 ae 
s 66}  431' .. |. 596 16) 1445) 356 
‘ neu. 
; Expor' 
el Imported. cited to vee Home Consump. | Stock. 
B ocore 
’ | gals gals gals s | gals | gals gals als | 
EIR || Westingia.) asses) 749295, 600750 476010) 485460, 486670) 1930008 2053905 
India. 125135, 58650) 1096 46080, 11790) 7385; 176445 109710 
| 
7 74475| 138015) 74340 sane 2700) 4645) 238155 264600 
UR | atte 47855) 483075) 3432 tants] 35055] 488745 534735 
3 __ Toul 1898730! 1429935 11270%5| 976365' 521955 596005, 9834040 2962850 
4 COCOA —Cwts. 
4 18186) 1371 | 1405) 11507) 12661 | isi0? | 28797 
heme) a 10117 1873 | 12532 461 1278 | 6973 | 13368 
es —_——_—_—- - 
POTRR || | toud...!” aosa5 | 29903 | sea | 19007 | 12018! 14199 | 22080! 37095 
a COFFEE—Tons. 
' io) ast 85 167 7 345, 328 
: : 3658 | 4996 2433 | 3471 |. - 2758 |~ 2549} 3397 
514 316 585 580 669 | 1697 } 1301 
; 36 943 358 144 270 | 440 | 934 
om 546} 1849 1378 264 V2} 994 | 825 
3 4 130 189 197 322 } 232 | 4380 
7 5149! 8086 sos | 4923! 4264 867) 7195 
| 5 tons tons » | tons tons | tons tons 
’ RICE .... 16844 | 20398 | 29545 | 54170 
0 PEPPER. 
re tons tons tons tons | tons } tons | tons | tons 
Ie | 204 = 6 26 109 1393 | 442} 646 
bw TR |) Minck.........) 160L'| . 1483) M44! 1129 552 464 | 2231! 219 
; 5 pk, _ pkgs | pkgs pies ree pkgs. pkgs 
io er = |. Bae 595 
+ asin}. | | aie} tude | e722} 0257 
1 rrr ee = 2299 | 3019 | 4920 | 4235 
7 bags bags | oer bags bags bags bags 
i» ae wt 8085.) 784b} a. 8704 | 6434) 21776 | 22903 
al BAW MATERIALS, DYESTUFFS, &c. 
8 serons | serons | serons | seroms , Serons | serons | serons |. serons 
: 4275 | 5696 |... gi 4722 | 3872} 11446} ‘8633 
6 a Pear 
5 @ . chests | chests | chests.| chests | chests | chests} chests | chests 
2 1207 | 1267 |... 1385 } 2877} 6452:} 5891 
i mncatiaiieestiat ep 
13 i tons | tens tons tons tons tons tons 
' ‘ | Pustic an yc oe ‘ set 2480 a2 3401 
: , a a 37; 328 67 519 
1 
; 0 SEER fice gone noagrsintigpinsioner yy 
12 Rastindis chests | chests | chests | chests | chests | chests | chests | eb | chests 
: : wo} 4529) 3351! ... | 4822 | 3760} 12540), 25299 
1¢ sérons | serons ' serons | serons | serons | ssrons | serons | serong 
1 ; Spanish...) ¢471 4832 aa 4 1368 3015 |. 6666 | ~ 279 
2 i SALTPETRE. 
18 tons tons tons tons tons tonsa tons tons 
1 i } 6198} e842)... ob 5605 | 4245}. 3666} 6407 
1 —_— |} — — ee ie 
: 
1 196 oo4} a 2063). 1338). 2697 793 
° COTTON. 
es Po. i. ] bales, |., bales | bales mo | alse tine 
= ee ‘ap 24 | 4 
6% ms 200 | asa on 188" | of gay 
aS 49562 |"107623°}.., 59490 | 90281 52263 | | 66070 
0 277579 S207S7 } $8080 | 83580 | 382530 | 261120 429570 363530 
S Total.....| 326043 826043 | 428884 | 88050 | 89580 | 442020 | 341913 | 481855 | 429748 
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The Ratlwap Monttor. 


RAILWAY CALLS FOR APRIL. 





Amount per share. 
etpmnie 
Date Already Number of 
due. paid. Call. Shares. Total. 
2sa4 Z2asd4 £ 
Bahia and San Franisco.......1. «10 9 DO we LO Oise 90,000 .. 90,000 
Cote ‘jaa Silloth Bay, 
lew £12} pref............ 22 wee FT 10 O wo 210 O ,,. Not known. 
Edinburgh and Glasgow, 
ad's sarommtegaaet® . one. © © we FE OC OS. Pt eee 18, 
shares, i on dept... w 10 0 000 ... TF 
Midland £4 shares, 1863... 9 .....dept .. 1 0 0 “F500 oon 
gg cent. ¢ e 
ascot orn 00.90 0 @... See 
Parie rand cad Ochoud: ‘Naw, ' 
Dee iianecidertamniaistamaes Tw 5 0 0 .. 4 0 O ,,. 300,000 .,. 1,200,000 
Sorewaby wi Hereford, 
Mew..,..«. eeevennsccoece ovens Line. 0 0 .. 20 0 ... 98,986 ... $7,970 
TeGRl Ie, April. cnsensapecccarceppooenneqeinncconpnsscosetacatestipenh - 1,620,261 





EPITOME OF RAILWAY NEWS. 


Trarric Recerrs,—The traffic receipts of railways in the United 
Kingdom amounted, for the .week ending the 4th of April, on 
10,633 miles, to 555,4354, and for the corresponding week of last year, 
on 10,217 miles, to 489,280/, showing an increase of 416 and “of 
66, 156/in the receipts. The gross receipts on the 14 princi 
amounted in the aggregate, on 7,290 miles, to 438,667/, and for F the 
corresponding week of 1862, on 7,082 miles, to 383, 3.9194, showing an 
increase of 258 miles, and of BA, 7481 in the receipts. 








RAILWAY AND MINING SHARE MARKBTS. 
LONDON. 

Monpay, April 13.—In the share market to-day, although the trans- 
actions were but few, several English railways closed at an advance 
upon the prices of Saturday, while in American there were several ad~ 
verse movements, and in other descriptions the variations wera not 
material. Of the English lines, Great Eastern recovered $;. Great 
Western, North-Western, Midland, and South-Eastern, ; each; and 
Metropolitan 4. In colonial, Great Indian Peninsula impro ved }) and 
Cape Town and Dock a further 4; and Madras (5 per cent.) ree 3: 
In foreign, Sambre and Meuse and Lombardo-Venetian recovered 

respectively: In British mines, Marke Valley recovered 

uth Tolgus A 4, and. East Bassett a further 1; an 


aan 


” Wheal 
Ludcott receded 

Turspax¥, April 14.-In the share market to-day about half the 
transactions were for the account, the final quotations being higher in 
many instances in English and colonial railways and joint stock banks ; 
a few of the British mines were rather lower, and in the other deserip- 
tions but little alteration occurred. Of the English lines, Edinburgh 
and Glasgow, Great Eastern, and Scottish Central im 1 each ; 
Caledonian, Great Northern A. stock, Great Western, and Chatham 
each; Lancashire and Yorkshire }; North-Western. and Mi 
further advaneed $ each, South Eastern }, and “Metropolitan 4; and 
West Midland (Newport) and ditto (Hereford) recedéd ¥ each. In 
colonial, Grand Trunk of Canada, 1st preference, and aon deferred 
advanced 14 and 2 respectively, 2nd and 3rd preference 24 and 2 
respectively, 3rd preference deferred, 4th preference, and ditto deferred, 
1} each; Madras, all three descriptions of stock, recovered 1 each ; 
Scinde, all the six several deseriptions, improved an average of over 
each ; Bombay and Central India }, ditto E shares}; Caleutta an 
South-Eastern 1; Eastern Bengal $; East India 1; ditto H Extension 
and Indian Branch } each; Great Southern of India 4; and Great 
Indian Peninsula a further 4. 

Wepnxspay, Feb. 15.—In the share market to-day the business was 
scarcely more than nominal, but there was very general firmness in the 
closing prices, particularly in the Indian and Canadian_ railways. Of 
the English railways, South-Western advanced }, and Great Northern 
A stock and South-Eastern further improved $ and 4 respectively. In 
foreign, Antwerp and Rotterdam recovered 4, San Paulo ordinary shares 
advanced 4; and Lombardo-Venetian. declined In American, there 
was again no movement in the closing prices. In 1 British mines, Devon 
Great Consols and Great South Tolgus recovered 5 and } respectively ; 
Grenville and Tin Croft adyanced $ each; East Caradon being now 
quoted ex dividend, In foreign mines, Yudanamutana receded. + 

THurspay, April 16.—The share market to-day was inactive, and 
the variations from yesterday’s closing prices were too few and evenly 
balanced to show a marked tendency in either direction. Of the 
English railways, Edinburghand Glasgow advanced 1, and Blackwall and 
Brighton $ each; South-Eastern relapsed }, and Caledonian, Midland, 
and North British receded } each, and Lancashire and Yorkshire and 
cater ae each. . In colonial, Great Indian Peninsular (1962) 

a and East Indian (H extension) and Indian Branch } each ; 
ani G Great estern of Canada (new) and Buffalo and Lake Huron de- 
and 4 respectively. In foreign, San Paulo ordinary shares advanced 

, and Paris and Mediterranean and Southern of France declined $ each, 

freat Luxembourg being now quoted ex dividend. Of British mines, 
Hingston Downs advanced },*Great South Tolgus relapsed 4 and Pro- 


vidence and North Roskear receded 2 and 1 respectively. In foreign, 
Linares receded }, and Yudanamutana a further 4. 
Fray, April 17:—The railway market continues dull. South- 


Hastern stock improved } per cént, while Caledonian declined pst 
Lancashire and iiahired Bombay and Baroda and. Great Indian 
Peninsula stocks were inquired for, other Indian lines being steady 








DeaTu. —On the Toth inst., at 4 Argyle square, S St Pancras, Margaret, | 
the beloved wife of Robert Herbert, Esq., in her 44th year. 
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Che Economist’s 


ORDINARY SHARES 
AND STOCKS, 


Name of Company. 
748|Birming. Wolv. & Stour Valley 
Bristol and Exeter 
Caledonian 
Cork and Bandon 
Cornwall 
Dublin and Belfast Janction ... 
Dundee, Perth, & ae Junc. 14 
Edinburgh and Glasz« 91 
Glasgow and South- Wests rn “| 109 
Great Eastern, Ordinary Pr 53 
| & 
Do. East Anglian Stock.. 5 
Great North of Scotland 
Great Northern 
{ Do. A Stock. 
Do, B Stock ... 
Great Southern & 
Great Western 
De. Stour Valley guar. Stk 
Laneashire and Yorkshire... 
London and Blackwall . 
London, Brighton & South oast 
London, Chatham, and Dover... 
London and North-Western 
Lendon and South-Western 
Manches., Shef., & Loncolashire 


Do. G. N. E. Purchase .. 
Do. Leeds .. 
Do. York . 
Do. Carlisle . 


Seottish N. E., Aberdeen Stock. 
Do. Scottish Midland Stock... 
Shropshire Union. 


South Yorkshire and River Dun 
Stockion end Darlington ......... | 





Victoria Station, Pimbco 
Waterford and Kilkenny 
Waterford and Limerick 
West Cornwall 
West Mid!and—Oxford 
Do. Newport. 
Do. Hereford 


PREFERENCE SHARES. 
Bristol and Exeter 
Caledonian 10/ 44 per cent......... 
63/Cork and Bandon 5} per cent... 
of Dundee, Perth, & Aberd. June. 
100 |Glasgow & S.-W. guar 5. p cen! 
Great Eastern, E. C. Ext. No. 1 
Do. No. 2 
Do. 6 per cent. Preference ... 
Do, 
Do. 5} do. Preference 1847 
Do. 5 do. Wav. Val. 1847 
Do, Piastern Union 4 p c guar 
~ East Anglican A, 5 p cent 
0. 
Do. Great Eastern 5 p ct Pref.| 106 
Great Nerthern, 5 per cent 117 
Do. 5 p c Redeem. at10pe pm) 11! 
Do. 43 per cent do 105 
Do. 5 pr ct do. at 5 pr ct pm.. 108 
Gt South & Wet. (Ireland) 4 pe c 
West. (Bks, & Hants Ex) 5 Pe 
Do. Redeemable 44 per cent.. 
. Redeemable 4 per cent ... 
. Irredeemable 4 per cent... 
. SI p c Redm. Preference... 
. Birmingham guar. Stock. 
. Birmingham Pref. Stock... 
. Cherter gaarantee Stock.. 
. 8 percent Pref. Stock 
. 5 per cent do 
100 |Lancashire and Yorkshire, 6 pct 
100 |Loardon and Blackwall, 4} pc St 
Do. 44 do Shares......... 
100 |London ar 4 Brighton, 8 percent 
guarantee Stock No. 1 
Do. 5 per cent do No. 2. 
Do. 6 per vent do......... 
Do. 5 per cent do No. 4 
Do. 44 per cent do.... 
Do, 44 per cent do ... 
I». 7 p cent. Preference Stock: 
Do. 6 per ct do. (W_E. &C.P.) 
Do. 4 pe St. (div def. till 1865) 
Do. 4 per cent. Preference ... 
Londo», Chatham, and Dover... 
Do. Beckiey to Dover Station 


BEE, TAG, BiB oscapoveccccescee saiaah 


100 Lon. & N.-W., Cov. & Nun. 5p c} 
100 |Lonion & 8. Western, 7 per cent) 
100 | Do. 44 percem 

100 |Ma ch.. Shef., and Lincoln 

41) Do. 





Norfolk 5 per ct Ext. 1846 ...... 





THE ECONOMIST. 
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BRatlwap and Mining Share List, 


THE LATEST OFFICIAL PRICES ARE GIVEN. 





of Shares. 


Btock|100 
62830, 10 
S1ock/100 
Stock |100 
Stock/ 100 
Stock) 100 
Stock }100 
Stock}100 
Stock}100 
Btock|100 
143395; 17 
6047 25 
58500; 20 
Stock) 100 
Stock}100 
Stoek} 100 


20000! 10s| 


40000) 1 6d 
Steck}100 
Stock|100 
Stock}100 
18000) 25 
34000} 25 
23 
100 
100 
100 
100 
100 
100 
100 


100 


Stock) 100 
Stock} 100 
Stock} 100 
Stock! 106 


Stock/100 |100 


Stock) 100 
10160} 25 
Btock) 100 


Stock|100 |100 





Stock) 100 
14000} 50 


Stock|100 |100 


Stock}100 
Stock} 100 
Stock} 100 
Stock} 100 
Stock} 100 


Stock] 100 |100 


eee e 
Stock} 100 
Stock/100 
Stock} 100 


16862) 50 
5391) 50 
39800) 20 
Stock|100 
14520) 25 
16720) 123) 
Stock] 100 
Stock|100 
23935) 10 
Stock) L00 
Stock! 100 
4450) 10 


Stock|100 0 


Stock/}100 | 
S.ock}100 | 
Stock | 100 
Stock} 160 | 
Stock/10) 
Stock| 100 
Stock] LOO 
Stock|100 
Stock | 10 


Stc ck} 100 1 


5000) 
50000] 2¢ 
60000} 2 4} 
15000) 





100 |100 


{100 
Stock}100 }100 | 


}100 |Lendon, Brighton, &c. ...... 


| 
| 
| Name of Company. 
} 
j 


Manchester & Shef., 3} per cent 
Do. Redeemable é per cent . 
Midland Cons, 6 per cent Stock 
Do. Con. Bristo] & Birm. 6 pe 
Do. 44 per cent pref. Stock ... 
Do. Leices. & Hitch. 4 p c Stk 
North British ..........++ presocosens 
Do. New guarantee 5 per cent 
| _Do. Edin., Perth, & Dun.4pc 
iN er ear E.4 pc pref. 
| Do. do. 
| . York, Tull & Selby Pure. 
lnorth Stafforosbire 
100 |Scottish N. E. 34 pr ct pref. 
|100 | Do. Aberdeep guar. 6 per cent 
|100 | Do. 7 per cent pref. Stock 
10/South Devon Annuities 10s 
1/6d\Sth-East.—(Readng Ann. 11 6d)) 
100 Do. 44 per cent 
100 | Do. Fixed 44 per cent 
100 |South York. & R. Dun, 4p c gua.) 
25 |Stockton & Darlo., A 5 per cent 
25 Do. B 6 per cent 
25 De. C 6 per cent .. pai 
100 {South Wales guar. 4 per ¢ cent. 
100 | Do. 4} per cent ...... 
100 | Do, 5 per cent 
100 |Waterford and Ki kenny 
j100 |W. M.—Oxford. 1st gua. Siock. 
100 | Do, 2nd guarantee Stock 
160 Do. Newport 5 per cent pref. 
| redeemable at 5 pr cent pm 
100 | Do. perpetual 6 p c preference 
option till 1866. 
| Do, perpetual 6 per cent. with 
Option till 1869.......-0-00-00+++| 


LINES LEASED 
AT FIXED RENTALS. 
Birkenhead 
Buckinghamshire ... 
Chester and Holyhead 
Do. 5} per cent ... 
Do. 5 per cent 
Clydesdale Junction .. 
|100 |East Lincolnshire, gua. 6 pr cent 
25 |Gloucester and Dean Forest. 
100 |}Gt Eastern, Newm. &c. 5 pr cent 
Do. E. U., Harwich 4 pe shares 
100 | Do. Woodbridge Ext. 4 pr cent 
50 |Wull and Seiby 
Lancaster and Carlisle 
London and Chatham 4} prcent 
London and Greenwich. 











100 
100 
100 
100 


{100 
{100 
100 
100 
100 


London, Tilbury, and Southend. 
Lowestoft, guarantee 4 per cent} --.--- 
Do. 6 per cent 

54|Manciester, Buxton, & Matlock 
Midland Bradford 

North Devon, mw & Dock. 
Do. A Stock.. 


100 
100 


50 |Northera an Eastern, 5pr cent 
50 | Do. 6 per cent . 
North-Western | 
Notting.& Granth. Riwy. & Cnal. 
Preston and Wyre 

Do. $ Shares, A 

Royston, Hitchin, and Shepreth| 
Shrewsbury and Hereford 
D>». do 

South Stafforashire. 
Wilts and Somerset . 
Wimbledon and Croydon. 


DEBENTURE STOCKS. 
Great Eastern woe. 





100 |London and North-Western 
100 
100 
i100 


‘London and South-Western 


North British, E. P. and D. B... 
109 | North Eastern .........-.s.+0 — 
100 |Scottish North-Eastern .. 

00 |West Midland—Oxford 4 pr ct 


BRITISH POSSESSIONS. 
100 |Atlantic and St Lawrence 
100 Bombay, Bar., & C. India _— 
3 Do New. ecececccocncccecsecees 
v 
20i|Bufiele and Lake Huron 
{ Do Preference 








Stock/ 100 
Stock}100 
Stock} 100 
Stock) 100 
50000) 2 





‘Caleutte & Sth. East.. guar. Spc 
Cape Tewn and Dock 6 p c guar. 
Eastern Bengal, guar. 5 pr cent 
East In tian .... 


Do. 44 per cent debentures . 

Do, 5 pr cent debentures, 1865 

Do. 5 percent. do., 1865 ..... 

Do. 5 per cent. do., 1866 
Grand Trunk of Canada 





Do. Fourth Preference Stock.. 


t Indian Penio. guar. 5 p ct} 1104 
Deo. do. <-} 184 











117102! “203 
52598] 204 
Stock!100 
Stock!100 
50000) 10 
Stock/100 
Stock! 100 
Stock! 100 
Stock) 100 
Stock/100 
75000) 20 
Stock/100 
Stock|100 


50000) 
90000) 2 


42500 
100000) 4 
500000) 2 
100000} 2 
113312) 
26595) 9 
10000) 9 
400000) 
100000 
75000) 2 
17418] 2 
| 
11250} 
577500) 9 
300000) ¢ 
60000 
$1600) ¢ 
27C00) 2 
31000} 
17000) 


[April 18, 1863. 


Name of Company. 


ae — 
204/Great Pag of Canada, Shares 
18 | Do. N 

100 
10 ) 


Do. . ou cent Bonds 1 

Do. 5} per cent. is78 
Indian Branch (Limited) .. a 
Madras guaranteed 5 per cent 

Do. 4§ per cent. ........ 
100 | Do. 4§ percent .. 
100 |Scinde guaranteed 5 per “cent 
100 Do. Delhi do 

15 
10¢ | Do. Punjaub do 
100 | Do. Indus Steam 


FOREIGN. 


Antwerp and Rotterdam .. 

Bahia and San Francisco, Lim. 
guaranteed 7 per cent 

Belgian Eastern Junction... 

Datch Rhenish 

Eastern of France 


100 
100 


Do. 202 3 per cent Bonas * 
Bonu. and Ams, Shares)... 
Do. 207 late Charleroi 


Royal Danish . 
Sambre and M = 
Do. 54 per cent Preference .. 





100000) 


750000) ¢ 
156000) ¢ 





26757 


San Paulo, Limited, guar. 7 pe 
pe eee: 
8. Austrian & Lombardo-Venetn 
Do. Obligations ... 
Southern of France... 





20000. 
300000 


134 | 20 


20 


75000| 9 
2900)... 
1024) 10 
512) ... 
6144) ... 
6000) ... 
40001 . 
486) ... 
6000 ~ oe 
OS ha 
1024) ... 
6000} ... 
6000 


~~ 


83] West eee 
Do. 5} pe t. 
20 | Western end <_W. of France. 


BRITISH MINES, 


Cambrian Consol. Gold Limited 
. {Clifford Amalgamated 
Devon Gt Consols (Tavistock) . 
Hast Bassett (Illogan) 
sho East Caradon .... 
37 |Bast Carn Brea . 


5 rambler& St Aubyn Cran 
be Great Souta Tolgus 


~ 


et eee aoe 


§ pinesece: Downs. 
276!}Lady Bertha. 
2| Margaret cUay 


i Par Consols (St Blazey) 
206s|}Providence (Uny Lelant) 
13)Seuth Caradon (St Cleer) 
South Carn Hrea (Ilogan 
South Wheal Frances (Illog 
Stray Park . 


14 West Bassett (Illogan) 
5 |West Caradon (Liskeard) 


5} ‘Wheal Bassett (Illogan) 
5 |Wheal Buller (Redruth). 


8 |Wheal Mary Ann (Menheniot).. 

585] Wheal Seton..........cccseecreeenesees 

7 |Wheal Trelawney Caneeh ~ 
Wheal Union ...........00 caceee 


FOREIGN MINES. 


7R) Australian ........ 
1 |Bon Accord Copper, ‘Limited aos 
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April 18, 1863.] 
ROBBERY OF £1,060 AT 


MANCHESTBR.—ANOTHER SAFE OPENED 
DRILLING. 

Safe is secure agains.tne present 
Believe itor not, jars except GEORGE PRICE'S 
oh clever OT PRIZE MEDAL SAFES, with his 

ease-hardened drill-proof doors. Warranted 

all burgiars’ tools. Purchasers can 

af ethey pay for them. Bead the BATLEY 

Second Edition, 6d. GEORGE PRICE, 

and Lock Works, Wolverhampton. 

MNEILL and MOODY, Stationers, 
City. 


CHRONOMETER, 


Clock Maker by Special Appoint- 
and H-R.H. the Prince of Wales, 
Great Clock for the Houses of 


attention to the superior workmanship and 
ign of his extensive Stock of Watches 


' 


i 


t 
! 


i 


im 

sq 

i 
z£ 


2 
3 


ile 


Fi 
i 


's Gold English Lever 


- 


fh 


fl 


- «+ 35 

" ronometers, eae 

Bracket Clocks, of every description. An 

amortment of London~made Fine Gold Albert 

Chains, &c. 

Strand (adjoining Coutts's Bank) ; 34 aad 

en at the Clock and Marine 
Somerset Wharf, Strand, London. 


d 


i 


i 
' 


R PEEDY CURE— 


Brodie's Gold- ed Pills, tasteless, free from 

are the safest and most speedy cure in all 

t, spermatorrhesa, and similer 

day’s dose is sufficient to prove their 

javaluable and unfailing efficacy. 4s 6d, 7s Gd, Lis; 

44 extra—8 Hanway street, Oxford street, W 
taken. 


BETH AND PAINLESS 

DENTIS .—Messrs LEWIN MOSELY and 

90 Berners street, Oxford street, W., direct 

to their Gum-coloured Enamelled Base for 

ams, &c., specially commended at 

hibition, Class 17, No. 3,556. Single 

from 5s; sete from 5 Guineas. For the successful 
their system, vide Lancet. 


wT 
NEWFOUNDLAND 
B OIL is, distinguished by Testi- 
most eminent Physicians, among 
lollowing :—Professor Taylor, M.D., 
4c &c.; DrBcott, M.D., L.R.C.P., F.L.S., &e. ; Dr Edwin 
Payne, MD, L.B.C.P.. MRCS. This Oil, being 
of hepatic origin, is pronounced to be of the 
ic value, in which the prescriber and 


GOUT AND RHEUMATIC | 


PILLS.—Price 1s 13d and 2s 9d 


This per box. 
science of modern 


is one of the benefits which the | 
has conferred upon man- | 


| the French language 


| 
| 
| 
| 


| Army Medical Staff), and the secret of its recij 


THE ECONOMIST. 
ENTISH TOWN COLLEGIATE 


SCHOOL, N.W.—Head Master, DR SHERRIN, 
F.R.G.8.—The above school offers high advantages to 
parents seeking for their sons sound practical tultion, 
combined with domestic comfort, and careful moral and 
religious training. Premises very commodious. Situa- 
tion most healthy. Masters selected with great care. 
For prospectus and references, which are unexception- 
able, apply to Head Master, Leighton House, Kentish 


town. 
E DUCcCATIO N= 
The English and Continental College; Principal, 
Dr Vellére, late of the Harrow Preparatory School. 
This school is highly recommendeu for three reasons— 
first, for very excellent board, liberal supply, judicious 
treatment, great successin education, and, above all, 
as preferable to going with regard to acquiring 
$3 secondly, for very 
moderate and strictly inclusive terms, within the reach 
of nearly every one; and. thirdly, that no case of 
illness has ever occurred since the sencol has been 
established in 1857, a fact which has never been heard of 
in any other echoel, not even those excepted at the sea- 
side. From the great attention incessantly paid by the 
principal to his pupils’ comfort, happiness, and futare 
welfare, he trusts that he will be patronised by a discri- 
minating public. a Senn beyond 25 miles 
are entirely paid by him. @ quarter or half-quarter is 
dated from the day of the arrival of the pupil. Terms 
from 30 guineas upwards. Address, stating age and 
requirements, Dr Vellére, Harrow, N. W. 


P RACTICAL OBSERVATIONS 


on the CAUSES and TREATMENT of CURVA- 
TURES ofthe SPINE. Third edition, price 6s, 


AND 
Just published, second edition, price 1s 6d, 
CASES and OBSERVATIONS illustrative of the 
beneficial results which may be obtained by closeatten- 
tion and perseverance, in some of the most unpromusing 
instances of Spinal Deformity ; with numerous Engrav- 


ings. 
By SAMUEL HARE, F.B.C.S8, &c. 


“Mr Hare may take credit to himself tor having 
effected much good in the trestment of the cases de- 
seribed.""—Britisn Mepicat JouRNAL. 

London : John Churchill; and may be had of all 
ooksellers 


b 
7 ’ > > 

THRESHER S COLOURED 

PLANNEL SHIRTS.—Prize Medal awarded to 
Thresher and Glenny for very fine and superior Flannel 
Shirts, India Tweed Suits, and India Gauze Waistcoats 
—Lists of prices on application to Thresher and Glenny. 
Genera! Outfittere, next door to Somerset House, Strand, 


ONSUMPTION, COUGHS, COLDS, 


Asthma, Bronchitis, Neuralgia, Rheumatisms, 
Spasms, &c., are instantly relieved by that marvellous 
remedy known as CHLORODYNE, which was dis- 
covered by Dr J. COLLIS BROWNE, M.RC.S.L. (ex- 
confided 
only to J. T. Davenport, Pharmaceutical Chemist, 33 
Great Russell street, Bloomsbury square, W.C., who is 
the sole manufacturer. Medical testimony furnished by 


the highest authorities in military, naval, and civil | 


practice, and numerous gratifying statements from the 


public generally, establishes this property as invaluable. | 


| It relieves pain, soothes the system, inducing refreshiug 
| and soothing sleep, without producing or having any 


i 
| 


Kind; for during the first twenty years of the present | 


century, to of a eure for the gout was considered 


efficacy and safety of this 


229 Loi ” the G - 
am Strand, ndes,"" on overn: 


De CURTIS on Marriage, Nervous Debility, S| - 
torthes, &c., with Plates. Pest free, by the Author, 
twelve stamps ; sealed ends, twenty stamps. 


ANHOOD: THE CAUSE AND 


of PREMATURE DECLINE in MAN, 
Health 


Manhood shon!d be in the hands of youth 
old-age. It x 


: is a medica! publication, ably written, 

Man Tengen the treatment of a class of painful maladies, 

has. been the prey of the illiterate and 
“—UniTEp Skrvice GAZETTE. 

To invalids suffering from 

excesses it will be found valuable 


‘with numerous varied and inter- 
ich is added the Author's Receipt of 


and sold by J. Allen, 20 Warwick lave, 
Tow Mann, 39 Cornhill; and all Booksellers 


unpleasant effects like opium, and may be taken at any | 


time in a few drop doses. 
EXTRACTS FROM MEDICAL OPINIONS. 
From A. MONTGOMERY, Esq., late Inspector of 
Hospitals, Bombay :—“ Chlorodyne is a mest valuable 
remedy in neuralgia, asthma, and dysentery. To it I 
fairly owe my restoration to health, after eighteen 


| mouths’ severe suffering, and when all other medicines 


had failed.” 
From W. VESSALIUS PETTIGREW, M.D :—“T 
have no hesitation in stating that I have never met with 
medicine so efficacious as an anti-spasmodic and 
ative. I have used it in consumption, asthma, 
diarrhea, and other diseases, and am most perfectly 
satisfied with the results." 

Observe the genuine has the words “Dr J. Collis 
Browne's Chlorodyne™ engraved on the Government 
stamp; none other is pure. Price 2s 9d and 4s éda 
bottle. 


ESTABLISHED 1804. 


RIVATE MEDICAL ADVICE. 


DR PEEDE, 16, King street, Holborn, London, 
may be consulted ia all private cases resulting froin in- 
jurious habits, exeess, or infection. Dr Peede’s experi- 
ence is derived from a lengthened study in the various 
hospitals, as well as a most extensive private practice. 
Female complaints particularly attended to. Letters 
promptly replied to. Hours 10 a.m. till 10 p.m. 


T° THE NERVOUS AND 
DEBILITATED.—Dr LA'MERT, MD., L.3.A., 
&c., 37 Bedford square, may be CONSULTED on the 
Cure of Nerveus Debility and the various Disorders 
esulting from injurious habits or excess. 

Where a secret infirmity exists, involving the happi- 
ness of a life and that of others, reason and ity 
dictate the necessity of its removal; for it is a fact 
that matrimonial ushappiness, compulsory single life, 

remature loss of physical and mental vigour, &c., 
Senn their source in causes the germ of which is planted 
in early life, and the bitter fruit tasted long afterwards. 

Dr La’Mert’s Work on “Self-Preservation,” revised 
by Dr L. La’Mert, Member of the Royal College of 
Surgeons of England, &c., describes how the attributes 
of Manhood are enfeebled or suspended, and how they 
can be reinvigorated and maintained to an advanced 
period of lite. The aim of the work is to enlighten 
thousands on suljects they are entirely ignorant of, and 
te prevent them purswng a course contrary to nature; 
also to dissipate the essional fallacies and popular 
delusions so prevalent in relation to these subjects.— 
Price Is, or im a sealed envelope for 20 stamps, 
from the author, or Mann, 39 Cornhill.—At home from 
10 till2,and6é 118. 


| coloured 5s. 
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UNDER HER MAJESTY'S ESPECIAL 
PATRONAGE. 


R244 GERMAN SPA.— 
BRIGHTON —3TRUVE and CO. beg to inform 
the Medical Profession and the public in general that 
the PUMP ROOM is OPEN from the first Monday in 
MAY until the end of OCTOBER, offering every 
facility for taking a course of the most Renowned 
Continental Mineral Waters, with the same happy 
results as at the Natural Springs. 

The Waters, carefully bottled, are sold throughout the 
year at the Pump Room, and by all respectable 
Chemists, where also a shert account ef the Curative 
Effects of these Waters may be had gratis. 

None are genuine which have not the name of 


‘ Struve ‘on the Label, and on the Red Stamp over the 
cork. 


(HHANDELIERS FOR DINING 


ROOM and LIBRARY, Candelabra, Moderator 
Lamps, in Bronze, Ormolu, China and Glass. Statuettes 
in Parian, Vases and other Ornaments. 

OSLER, 45 Oxford street, London, W. 


SLER’S GLASS CHANDELIERS. 


Wall Tights and Mantel-piece Lastres, for Gas and 
Candles, Table Glass, &c. 


Glass Dinner Services for 12 persona, from £7 Lis. 
Glass Dessert Services for 12 persona, from £2. 
All articles marked in plain figures. 
Ornamental Glass, English and Foreign, suitable for 
Presents. 


— Export, and Furnishing Orders promptly exe- 
cuted. 


LOGNDON—Show Rooms, 45 Oxford street, W. 
BiRMINGHAM—Manufactory and Skew Rooms, 


Broad street. 
Established 1807. 


'AMILY PEDIGREES TRACED, 
and every variety of Genealogical research insti- 
tuted, by EDWARD D’ARCEY, Genealogist. Matter 
compiled for family Histories; Arms and Crests sketched 
according to the laws of Heraldry; fee 3s 6d, or 


Correct Blazonry in every instance 
guaranteed.—Acddress 38 Great Russell street. 


‘TEETH -MR EPHRAIM MOSELEY’S 


INVENTION. Secured by letters patemt, Decem- 
ber, 1852.—ARTIFICIAL TBETH, to last a lifetime, 


| are made and fitted in a few hours, without pain or ex- 


traction, on chemically prepared India-rubber, the colour 
of the gums, to which they are selt-adhering; no wires 


| or fastenings required; they defy detection, and afford 


an amount of comfort unattaioable by any other ma- 
terial. Consultations free. 9 Grosvenor street, Gros- 


venor square. No connection with any one of the same 
name. 


: + 
HUBB’S PATENT SAFES 
—the most secure against Fire and Thieves— 
CHUBB'S FIRE-PROOF STRONG ROOM DOORS. 
CHUBB's PATENT DETECTOR and STREET-DOOR 
LATCHES. CHUBB'S CASH and DEED BOXES, 
Illustrated Price-list gratis and free. 
CHUBB and SON, 57 St Paal’s churchyard, London, 
16 Market place Manchester. 
28 Lord street, Liverpool, and Wolverhampton. 


RIMMEL's PERFUME FOUNTAIN 


as used in Princess Alexandra's bridal bondoir, on 
her marriage day, is now extensively pitronised by the 
nobility and gentry for the drawing room, ball room, 
supper table, dc. It is easy to work, and can be deco- 
rated to match any apartment. Price from £1 10s. 
Rimmel's Patent Vaporiser for purifying aud perfuming 
the atmosphere. Price from 63. Soli by all the trade. 
Rimmel perfumer, 96 Strand, and 24 Corahill. 


DR DE JONGH’S 
(Knight of the Order of Leopold of Belgium) 


| | JGHT-BROWN COD LIVER OIL, 


Preseribed by the most Eminent Medical Men 


| as the safest, speediest, and most effectual remedy for 


CONSUMPTION, CHRONIC BRONCHITIS, ASTHMA, COUGHS, 
BHREUMATISM, GENERAL DEBILITY, DISEASES OF THE 
SKIN, RICKETS, INFANTILE WASTING, AND 
ALL SCROFULOUS AFFECTIONS, 

Is incomparably superior to every other kind, 


SELECT MEDICAL OPINIONS. 
Sir HENRY MARSH, Bart. M.0., Physician in 
Ordinary to the Queen in Ireland.—" I consider Drde 
Jongh's Light-Brown Cod Liver Oil to be a very pure 


Oil, not likely to create disgust, and a therapeutizagent 
of great value.” 


Dr LANKESTER, F.R.S., Scientific Superintendent, 
South Kensington Museum.—“ I consider the Cod Liver 
Oil sold under Dr de Jongh's guarantee to be preferable 


to any other kind as ness and medicinal 
efficacy. 


Dr GRANVILLE, F.BS., Author of the “Spas of 
Germany.”—“ Dr Granville has found that Drde Jongh’s 
Light-Brown Cod Liver Oil produces the desired 
in a shorter time than other kinds, and that it does uo 


cause the nausea and indigestion too often consequent 
on the administration of the Pale Oil.” 


Dr LAWRANCE, Physician to H.R.4I. the Duke of 
Saxe-Cobuarg and Gotha.—‘‘I invariably prescribe Dr 
de Jongh's Cod Liver Oil in preference to any other, 
feeling assured that I am recommending a ne 
article, and not a manafactured compound in which the 
efficacy of this invaluable med.cine is destroyed.” 


Dr de Jongh’s Light-Brown Cod Liver O8 is sold 
only in Iupextat Half-Pint+, 2s 6d; Pints, 4s 9d; 
Quarts, 98; c.psuled, and labelled with his stamp and 
signature, WITHOUT WHICH NONE CAN POSSIBLY BS 
GENUINE, by respectable Chemist and Druggista 

SOLE CuNSIGNEES: 
ANSAR, HARFORD, and CO., 77 STRAND? 
Leadon. W.C. 


CAUTION.—Beware of Proposed Substitutions. 
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FOUR PRIZE MEDALS. 


TRELOAR’S KAMPTULICON, 
OR CORK FLOOR OLOTH. 
COCOA-NUT MATS, MATTING, AND OTHER DURABLE FLOOR COVERINGS. 


12 BUSH LANE, CANNON 8TREET. 


of this favourite article who are not so. 


Water. 


Each Cask of Pure White Zinc ie stamped— 





The public are respectfully cautioned that man 


“The particular class of articles that now are identified with Mr Treloar’s name.”—ART-JOURNAL. 
Warehouse, 42 LUDGATE HILL, London—Works, HOLLAND STREET. 


KAMPTULICON FLOOR CLOTH. 


GOUGH AND BOYCE, 
ORIGINAL PATENTEES AND MANUFACTURERS, 


MANUFACTORY—GREENWICH ROAD. 
y persons advertise themselves as manufacturers 


HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or diseolour with the atmosphere 
of large towns, and by their process, which is patented, is cheaper than White Lead. 
It is especially adapted for painting Iron, as, by virtue of « semi-galvanie action, it enters the 
res and forms an amalgam of the two metals, which protects the [ron from decay or incrustation. 
t should be used inrtead of Red Lead, which is proved to be destructive to Iron exposed to Salt 


ADULTERATIONS.—Some Paint Grinders have been selling Zine Paint adulterated with 
| Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can pro- 
| duce good work with such material. Those who have obtained the Patent White Zinc Paint from 
Gri who have not adulterated it, will never willingly use any other Paint for their best work. 


“ HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT and VARNISH WORKS, 24 LIME STREET. 


“For public schools, and all rooms occupied by children, there will now be no excuse for using poisonous paints. 
Parents have remarked, that their children on returning from the country to newly-painted houses have suffered 
in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs draw in the 


deadly vapour."—Joun Bui, September 14, 1850. 


WHOLESALE I[RONMONGERY. 


DEANE AND COMPANY, LONDON BRIDGE. 


ESTABLISHED A.D. 1700. 


MERCHANTS, SHIPPERS, and COLONISTS, by intrasting their orders o Deawe and Co., will ens «tre 


all the advantages of their large and long-established connections, and the Best Articles at the Lowest Pri 288. 
Deane and Co. sextensive and complete Stock comprises their celebrated TABLE and POCKET CUTLERY, 
E late, Lamps, Baths, Colonial Cooking Stoves, Ranges, Register Stoves, Fenders, Fire-irons, Iron Bedsteads, 


Bedding; Builders’ Ironmongery ; Britannia Metal, Copper, Tin, and Brass Goods: Smiths’, Carpenters’, Masons’, 
and Mechanical Tools ; and all manufactured articles of Ironmongery and Hardware. 


LONDON-MADE SADDLES AND HARNESS 


For Home and Colonial Service, manufactured on the premises, and of warranted quality. 


pe MARSTON, M.R-.S., L.S.A., 
on Nervous Debility, Impediments to Marriage, 
and all secret diseases, showing a simple yet certain 
means of restoration to vigorous health. Price 6d, post 
free, direct from the Author, 47 Berners street, Oxford 
street, London. Consultations, 11 to2, and 4 to 8 daily 


DIXNNEFORD'S PURE FLUID 


MAGNESIA bas been, during twenty-five years, 
emphatically sanctioned by the Medical Profession, and 
universally accepted by the Public, as the Best Remedy 
fer Acidity of the Stomach, Heartburn, Headaehe, Gout, 
m, and as a Mild Aperient for delicate 
constitutions, more especially for Ladies and Children. 
It is prepared, in a state of perfect purity and of 
uniform strength, by DINNEFORD and CO., 172 New 
Bond street, London; and sold by all respectable 
chemists throughout the World. 


][PALTH. AND HAPPINESS FOR 


the NERVOUS and DEBILITATED.—A single 
copy of a new medical work, written by one of the most 
eminent medical men of the present day, solely for the 
guidance and benefit of that class of suff-rers who de- 
sire @ speedy and private cure, with illustrative cases of 
parties who have been restored to health by following 
the advice laid down in this work, free on receipt of 
stamp.—Address to the Secretary, Institute of Anatomy, 
Birmingham. 


% 

A PHYSICIAN’S GIFT, OR WORDS 

of Warning and Counsel. The Young Man's 
Medical Guide on the Object, Obligations, and Phys’- 
ology of Marriage, the Ceuses and Self-cure of Nervous 
Diseases, Loss cr Energy, vimness of Sight, Consump- 
tion, &c. (often the result of ignorance of Nature's 
laws), with Practicai Lnstructions how to acquire health 
and manly vigour, secure long life, and avoid unhappy 
unions, sickly offspring, exhaustion, and premature oid 
age. Sent post-free on receipt of two stamps.—Adéress 
R. D'Laler, M.!)., 6 Meckleuburg street, 
gquare, Londun, W.C. 


| 
DEANE AND CO. 
| 


: 
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(Opening to the 


Monument), 


AGRICULTURAL, IMPLEMENTS AT THE MAKERS’ PRICES, 


MILLS AND MACHINERY FOR EVERY PURPOSE. 
ILLUSTRATED CATALOGUES POST FREE. 


LONDON BRIDGE. 


RUPTURES—BY ROYAL LETTERS PATENT. 


W HITE’S. MOC-MAIN LEVER 


TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatmentof HERNIA. The use of the steel spring, 
so often hurtial in its effects, ishere avoided, a soft 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER. fitting with so much ease and 
closenese thai it cannot ve detected, and may be worn 
during sleep, A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference 01 the body two inches below the 
hips being sent to the Manufacturer 

Mr WHITE, 228 Piccadilly, London. 

Price of a single Truss, 16s, 21s, 268 6d, and 31s 6d; 
postage, ls, Double ditto, 31s 6d, 42s, and 52s 6d; post- 
age, Ils 8d. Umbilical ditto, 42s and 52s 6d; 
1s 10d. Post-office orders to be made payable to John 
White, Post-office, Piccadilly. 

NEW PATENT. 


ELASTIC STOCKINGS, KNEE 
CAPS, &c.. for VARICOSE VEDNS, and all cases of 
WEAKNESS and SWELLING ofthe LEGS, SPRAINS, 
&c. They are porous, light in texture, and inexpensive, 
and are drawn on like an ordinary stocking. Price 
44 6d, 7s 6d, 10s, and 1és each; postage, 6d. 

WHITE, Manoracrvrer. 228 Piccadilly, London. 


a iy ‘ 
(URE OF CONSUMPTIVE COUGH 
by Dr LOCOCK’'S PULMONIC WAFERS.— 
“ Glasgow, No. 2 Trongate.—Miss Jemima Livingstone, 
aged 18 years, was for # long time afflicted with a 
very severe cough and irritation of the air passages. 
Both external and internal medicines were used, but 
with little effect, until, as « last resource, Dr Locock's 
Wafers were tried, and we are happy to say with the 
best r- sults. We may mention, as farther recommenda- 
tion, that the young lady's father is a medical man, and 
administered the Wafers to her himself.—J. R. and M. 
Allen.” They have a pleasant taste. Price 1s 14d and 
2s 9d perbox. Sv ld by all chemists. 
Cavution.—Every box of the genuine medicine has the 
words * Dr Lucock’s Wafers” in white letters on a red 


Meckleaburg | ground in the Goverement stamp, and without which 
words all are counterfeits and an imposition. 
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eres eek ALL CLASSES 

E. MOSES and SON'S. 4 
Re OTE tn Dare ee OR 
E. MOSES and SON'S, 


HE CELEBRAT 
ao a se 


JUVENILE CLOTHING 


in great variety, for all Classes, at 
E. MOSES and SON'S. 


F[OSIERY AND DRAPERY, 


for all Classes, and all A at 
E. MOSES and SON'S, 


ATS AND CA 


for all Classes, and all Ages, at 
E. MOSES and SON'S. 


BOOTS AND SHORS, 


E 7 


Pg, 


for all Classes, and all Ages, at 
E. MOSES and SON'S. 


—, MOSES AND som 


. a" omer Houses: 
154, 155, 156, 157 Minories; 83, 84, 85, 86, 87,8 
, 89 Aldgate. ' ae 


506, 507, 508 New Oxford street; 1, 2, 3 Martstres 
137, 138 Tottenham Court road; 283 Euston road, ” 
Establishments: 
Sheffield and Bradford, Yorkshire. 
The establishments are closed every Friday 
sunset until Saturday evening at sunset, when : 
is resumed until 11 o clock. th 
All articles are marked the lowest prices in pie 
figures. 
Any article not approved of will be exchanged, 
money returned 
List of prices, with rules for self-measurement, 
card, and our pamphlet, * Gossip on Dress," gr 


post free. r 
, sell) 
PURYEA S MAIZEWF 
is the best. It obtained the only Prise Med: 
of eight or nine exhibitors. No other corn flour wi 
even noticed. The Lancet says Maizena is very pan 
analogous te arrowroot in its dietetic qualities, 
superior to it in flavour. 7 
Obtainable at all first-class grocers. Sole co 
for the United Kingdom, Tomlin, Rendell, and C 
Eastcheap. 


\ AUCE.—LEA AND PERRD 

WORCESTERSHIRE SAUCE. 1 
This delicious condiment, pronrennss y, 0 

s prepared solely by Lea and 

“THE ONLY GOOD SAUCE,’ 

The public are respectfully cautioned r 
imitations, and should see that Lea and Perrins' name 
are on wrapper, label, bottle, and stopper. 

Ask for LEA AND PERRINS’ SAUCE. 

*.* Sold wholesale and for export by the Pro 

Worcester; Messrs Crosse and Blackwell; 
Rarclay and Sons, London; &c, &¢.; and by G 
and Oilmen universally. b 


a 

R KAHN’S SPLENDID 

ANATOMICAL MUSEUM, 3 Tichborne 

(facing the Haymarket). Open daily from 1? till | 
Admission, 1s. Consultations—Dr Kahn, owing to tit) 
great demands upor his time at his Museum, Hi, B 
fature, only see patients there, and not as he 
his private address.—Consultations at 3 
street, daily, frou 12 a.m. to 10 p.m., to which 
all letters are to be sent. 


R wa ? O22 

(of the Lock Hospital) on the Self-eure of 
and Physica) Debility, Wasting of the Vital a 
Withering of the Nervous Tissues, Lassitude, Lossot BF 
ergy and eS Groundless Fears, and other n 
arising from indiscretion ; presented to sufferers in 
to lay bare the hidden causes of those maladies Wis 
afflict humanity, and afford such advice as may 6s) 
cure in the majority of cases. Sent post free on May 
of two stamps, by Dr Watson, No. 27, Alfred pam 
Bedford square, London. Professional cc 
daily from 11 till 2, and 6 till 8 evening. ; 


e 


The New Medical Guide for Gratuitous cl 


\ 
pe SMITH, WHO HAS DEVOTH 

fifteen years to the stady and treatment of , 
Debility, Loss of Memory, Dimuess of Sight, ms 
and Indigestion, has published a Free Edition @7 
valuable work, The New Medical Guide (120 page 
coutaining his highly succes<ful mode of t 7 
with necessary instructions, by which sufferers ® 
obtain a care. The book will be sent post-free i 
envelope to any address on receipt of a directed eave 
and two stamps. Address, Dr Smith, § Burtea 
‘Tavistock square, London, W.C. 


> 

HOLLowAY S OINTMENT 

PILLS.—Continuous Saffering.— Year oft 
invalids bear bodily ivufirmities which could be ae 
relieved,jif not entirely removed, by Holioway’s pur 
and potent remedies, Bad legs, wounds, sores, 
stiff joints, contracied sinews, and erysipelas, 
witbin the range of these incomparable medicame™ 
All sufferers, who hourly feel that without health ma 
and youth are little woith, should read Hollo 
rectiuns fer using his remedies, make trial of 
they will speedily rejoice to find their impro 
ceptible and their ailments less burdensome. 
whose health through life was never very 
casually resorted to Holloway’s remedies for curing’ 
local disorder, fouad while curing it they 
heir whole frame. 
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gE ABERTHAM MINING 


COMPANY (Limited). 


' sader the jes Act, 1862. 
Tneorperig, in 30,000 Shares of £5 each, of which 
" for issue to the pub 


the vendor of the mines, leaving 
lic. 
£1 per Share, and a further pay- 
Det oo Apelee share obo made on Allotment. 
‘will be made of more than £1 per Share, nor at 
» Jess intervals than three months. 
Dir 


ECTORS. z 
Daniell, Esq., Chairman of the London 
Railway. 
Lod Baling. 
Fry, W OMesars Trueman and Fry), Gresham 


., Poyle Farm, Farnham. 
FM (Obsirman of the Great Wheal 


Yer Minos Compe) oxene 
[London and County Bank, Lombard street. 


SOLICITORS. 
Messtt Wilkinson, 


Ma 


Stevens, and Wilkinson, Nicholas 
lane, London, 
BROKERS. ene 
Messrs Crossley, Brothers, ornhi)) 
SECRETARY {pro vem.) —Robert Smith, Esq. 
offices—16 Gresham House, E. C. 

knows as the St Mauritius Tin Mines, situ- 
yr Bohemia, ¥ithin four miles of the 
frontier of 


Saxony, and 14 from the railway station of | 
Sewar' zeobury (accessible by a good road) were sus- | 
many years ago, 

bo the market for tin, against which the rude and 

workings, which have heen recently 
to make them equal to the 
for the purchase of St Mauritius Mines 
tin deposits by the judgment of two eminent prac- 
and 
inspect the mines. The result 
extraordinary value of this property. 
isconeection with the mine, I have made the following 
ly éxpect that the tin stuff in the eastern 
wal, if not superior quality. Perhaps, , 
less; supposing, therefore, the 
&s of stuff 
r 4 faisiog and preparing for market, after 
sd 
laglading Jabour, cost, and 
wear and tear of 
fy Machine y.......... 


in uence of the depressed 
of extracting the ore which then existed \ 
- nea enormous productiveness of these 
are 
chest of thelr cluss in Cornwall, the oldest and most 
by the vendor, Mr Robert Hammond, C.E., 
resolved 
pg a Mery accordingly instructed Captain J. 
Thomas o 
as will be perceived from the 
Extracts from Report of Captain J. Thomas. 
as to its capabilities :— 
‘will produce on an average at least 24 per 
a large quantity of ground, some . 
ulated at 2 per cent., this, at the 
properly laid open, 1 calculate ss fol- | 
ad 


Seanad to contend. 
and co spasieetedy that adequate capital and 
ary 
stanniferous district in the world 
to attest the alleged richness of 
Mine, and Mr Evan Hopkins, to 
extracts from their reports, completely estab- 
Afters careful consideration of all the circumstances 
According to the produce of the samples, we may 
metal, and that the western workings will pro- 
met with, and the produce may, 
bout £120 per ton), would be 
Per ton. 
palin eee for stamping .,.... 


Pegtoseteredoenenee 


ecoa cos 


6 
1 
1 
2 
3 
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Making a total cost of..i..::.°17 6 per ton 
bringing’ it itto metal; or, making a small allowance 
extral, sith as accidents, &c; the utmost cost of | 

thé tin for the market ought not, I think, to | 

1 per ton, leaving a profit of £1 8s per ton of | 

} Out of ‘Which would have to be deducted the cost | 

carrying the tin to the place of sale, the expenses of | 
and the royalty to be paid to tne Govern- 

er these are dedacted there would still, 

ttl fo the above calculation, remain a clear profit 
+ 


ren, . 
Teagit of all. these trials, therefore, I cannot 
ou. the conclusion that a large quantity of 
j be found in this part, the eastern of the 


Which will produce on an average from 2} to 3 per 


of eae tin. 
aa fathoms to the west of this deposit another 
Af 2 ighccorg- are met £) joes 
Ye apparent. tersec' 
ther at this point, and formed an immense mass of 
Tt has been worked by an open cutting 


ato ter 100 fathoms in Jength, 10 fathoms 
went 10 to 15 fathomis fn width......... 
ws I cadnot but recommend that a 
Prosecution of the miaing works be commenced 
soon as eae 
Extract Report of Evan Hopkins, 
me parding o a rough estimate os a scale a 
Taw material, the breaking, hauling, 
smelting, including general charges, 7 
cost notexeceeding £1 per ton; and 
only the value of 
it will leave a profit on 


re ant oe oe parts; 
bear min m: 

ao £2 would be « fairand on 
Dalieve from the 


appearance of the general character 

en the number and junction of the produc- 

; &c., that it is capable of producing very 
of stuff of the above average value to 
depth below the level of the adit. The 
Uader the western superficial excavation to the 
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depth of the adit will, I believe, produce a ve 
quantity of stuff of a higher per centage than 
below the adit in the eastern workings. 


From the foregoing testimony it will be observed that 
the produce of the entire mass of tin stone is equal to an 
average of 2 per cent. of white or metallic tin, and that 
the ore ground above the water level is sufficient for a 
very extended working, rendering the application of 
pumping machinery for years to come entirely unneces- 


sary. 

‘The tin is free from arsenic and any other deleterious 
substance, and requires merely suitable mechanical 
treatment to prepare it for the smelting furnace. 

The engineers advise the immediate erection of draw- 
ing and stamping machinery equal to the raising and 
dressing of a minimum quantity of 500 tons per week, 
and the sinking for greater economy and efficiency of 
new drawing shafis. 

This quantity alone, which upon the engineer's esti- 
mate would yield a profit of £26,000 per annum, can, 
in their opinion, be maintained for a period of 10 years 
and upwards from the reserves in view, irrespective of 
the further developments of the mine. 

Abundant labour, together with cheap coal, timber, 
and materials of all kinds, are to be had in the neigh- 
bourhood. The dues payable to the Government 
amount to only 5 per cent. on the the net profits. 

A contract bas been concluded with the vendor for 
the purchase of the surface freehold, about 31 acres, 
together with the mineral rights in Jeeeneby over 
about 900 acres, embracing the ores and ore grounds in 
and about the workings above referred to, with every 
other right and privilege now vested in him, for the 
sum of £25,000 in cash and 5,000 paid-up shares, and 
10 per cent. on the net profits in each year in which 
the dividends paid to shareholders amount to 50 per 
cent, on the paid-up capital. 

It is estimated that £2 per share will suffice to carry 
out the works for the first 12 months, and it is contem- 
plated that not more than £3 per share be required. 

The original reports of Messrs Thomas and Hopkins 
can be seen at the Company’s offices. 

Applications for shares must be accompanied by a de- 
posit of £1 per share, and should be made in the accom- 
panying form. 

If no allotment be made, the deposit will be returned 
without deduction. 


large 
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Form oF Application For SHARES. 
To the Directors of the Abertham Mining Company 
(Limited). 

Gentlemen,—Having paid to your bankers the sum of 

£ I hereby request that you wi!l aliot me —— 

shares of £5 each in the Abertham Mining Company | 

(Limited), and I hereby agree to accept, such shares, or 

any smaller number that may be allotted to me, and to | 

become a member of the Company,—I am, Getlemen,_ _; 
N&me in full ' 
Address in fall.. ' 
Date 
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AST INDIAN RAILWAY 
COMPANY. 


Notice is hereby given, that the Sixteenth Annual 
General Meeting of the East Indian Railway Company 
will be held at the London Tavern, Bish ite street, 
on Wednesday the 29th day of April, 1863, at One 
o'clock precisely, in conformity with the terms of the 
Company's Deed of Settlement, 

The Transfer Books of the Company will be closed 
from the 16th to the 30th day,of April, both deys in- 
clusive.—By order of the as ais 

5 D, Secretary. 

East Indian Railway House, Alderman’s walk, 

London, April 16th, 1863, 


‘THEATRE ROYAL. SADLER’S 
WELLS. 


Manager, Mr Charles Dudley. 
Great and decided success of Mrs Charlés Young end 


Mr Herman Vezin. Re-engagement for six nights 
longer. 


On Monday and Tuesday, THE HUNCHBACK. 
Messrs Warboys, Maynard, Britton, Pugh, and. Mr 
Herman Vezin; Miss Fielding and Mre Charles Young. 
On Wednesday, AS YOU LIKE IT. Mr James John- 
stone, Mr Hermas Vezin; Mrs Charies Young, &c. 

Thursday, THE WIFE. Followed each evening by 
a petite Ballet. And conclude with the Olympic Bur- 
lesque of FAIR ROSAMOND. Messrs Warboys, J. W. 
Collier; Miss Nason, Miss Rawlings, and Miss Bessie 
Heath. James Johnstone, Stage Manager. 


ALLSoPP'S PALE OR BITTER 
ALE.—Messrs 8. ALLSOPP and SONS beg to 
inform the Trade, that they are now renienering orders 
for the October Brewings of their Pale Ale in Casks of 
18 Gallons and upwards, at the Brewery, Burton-on- 
Trent; and at the undermentioned Branch Establish- 


ments .— 
King William st., City 
street. 


(LONDON... ssscsmvsesveeseee 61 
LIVERPOOL .....-<sseese00 Cook 
Pre Sh ai Ducie 


DERBY 4..0004.... doa 


WOLVERHAMPTON... Exchange street. 
CHESTERFIELD......... Low Pavement. 
STOKE-UPON-TRENT. Wharf street. 
DUDLEY.......s.4s0-0és00-06 Burnt Tree, 
BOUT Wis ~—e Kbe net Reet 
eoeedetas atreet, to! 
DUBLIN ...4.0..005 » Cc : quay. 
«« Cook street. 


Seddocceddee a 
+... St Vincent street. 
«se 279 Rue St Honoré 


Messrs ALLSOPP and SONS take the opportunity ot 
announcing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Bottles and Casks, and on Draught, from all 
the most respectable wine and beer merchants and 
licensed victuallers, on “‘ ALLSOPP’S PALE ALE” 
being especially asked for. 

The Brewery, Burton-on-Trent, April 0, 1860, 
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VERLAND ROUTE.— 


COMMUNICATION by STEAM 
to IND AUSTRALIA, &c, 


oe PENINSULAR 
TIENT. STEAM NAVIGATION 


BOOK PASSENGERS and receive Cargo 
See Cnnn ctice Se Gieaite, Te 

len, Ceylon, Madras, Calcutta, the Straits, 
China, by their steamers leaving Southam en 
the 4th and 20th of every month; for Gibralter 
Malta, Egypt, Aden, amd Bombay, by these of 
- — hee eae month ; and for Mauritius, 

union, g George's Sound, Melbourne, and 
Sydney, by the steamers noms Sestomenee on 
the 20th svery month.—For particulars apply 
at the Company's offices, 192 Leadenhall street, 
London, E. C,, er Oriental place, Southampton. 


BLAS E BALL 


PASSENGER LINE of CLIPPER 
PACKETS for AUSTRALIA, 
from LONDON DIRECT. 


.. via 

‘ané 
COMPANY 
and cels 


Sydney 
Sydney ......|City of 


(new clipper) 
Melbourne...| Pi 


egasus. 
ueensland.. Young Australia 
Seenaana — of England 


2000/B, India| May 10. 


2000/E. India|June 10.. 
2000/E. India| April 25. 
1500/B, India} April 25, 
2500/E. India|May 25. 


This celebrated line of Packets have, by their punc- 
tuality and rapid passages, earned a world-known repu - 
tation, and their passenger accommodation is unsur- 
pemen any vessels afloat. 

‘or 


particulars respecting 
Australia, apply to JAMES BAINES and CO., Liver- 
pool; all Agents for the Black Ball Line of Packets; 
and to T. M. MACKAY and CO., 1 Leadenhall street, 


London, E.C. 

RITISH AND NORKTH 
AMERICAN ROYAL MAIL 
STEAM SHIPS, appointed by the 
Ad to sail between LIVER- 
POOL and NEW YORK and between LIVERPOOL 
and BOSTON, with liberty te call at HALIFAX or 
other ports to land and receive mails, goods, and — 
sengers, the Boston ships calling at HALIFAX to land 
and receive passengers and Her Majesty's mails. The 
following, er other vessels, are appointed to sail from 

Liverpool, calling at CORK to receive the mails :— 
AUSTRALASIAN, for NEW YORK, Saturday, 


April 25. 

CANADA, for BOSTON, Saturday, May 2. 

*CHINA, for NEW YORK, Saturday, May 9. 

* Taking passengers and goods for Nassau and Havana, 
to\be transferred at New York on board the R.M.3.S. 
British Queen. 

Paseage inoney, including steward's fee and provisions, 
but without wines or liquors:—To Halifax and Boston, 
chief cabin, Twenty-two Pounds; second cabin, Sixteen 
Pounds. To New York, chief cabin, Twenty-six 
Pounds; second cabin, Eighteen Pounds. Freight to 
Halifax, Boston, and New York, £3 per ton and 5 per 
cent. pri ches $0.9. F, Beaet.. 68, Ot Beend 
street, London ; J. M. Currie, Havre, and 12 Place de 
la Bourse, Paris; G. and J, Burns, Buchanan street, 
Glasgow ; D. and C. Maclver, Queenstown; or D. and 
C. Maciver, 8 Water street, Liverpool. 


STs deter 


or passage to 


SHIPS— 
Steam Navigation 
Company's werful and first-class 
STEAM 8 leave from St Katha- 


is We for—- 

HAMBURG—Every Wednesday and Saturday 
morning. Chief cabin, 27; fore, 1] 5a. 

HARBURG—Sunday morning. 

ROTTERDAM — E: Tuesday, Thursday, and 
Saturday, at 11 morning. cabin, 1/ 7a; fore, 178 6d. 
Celogne, 35s 6d or 19s 94. 
Mente Conexd eee the RHINE—The 

le (splendidly $ passenger aecommoda- 
tions increased) and Dolphin, every Tuesday and 
Thursday at 12 noon. Chief cabin, 1/ 7s; fore, 20s, 


Wharf, every Sunday 
morning. April 19 at 10; 26 at 3 am. Chief cabin, 
11s; fore, 8s. London to Paria, £1. 

PARIS, via CALAIS, direct—From London Bridge 
Wharf, every Wednesday and Saturday morning. April 
258 at 4; 25 at 6 sm. Chief cabin, 3 tore, 
8s. London to Paris, 17s 8d. 

BOULOGNE—From Lendon Bridge Wharf, every 
morning. April 19, 20, 21, and 22, at 2; 23 at 4; 24 
ard 25 atSam. Chief cabin, lls; fore, 8s. Leudou 
to Paris, 15s, 

EDINBURGH—From 8t Katharme's Wharf adjoin- 

mg the Tower, every Wednesday and Saturday 

at 10 morning. Fares: chief cabin, 20s; return, 30s; 

fove, 15s; return, 22s 6d; deck, 78 6d; which faresinclude 
ier dues at London and Granton. 


cabin, So; seta, 12: fore cabla, ba; retura, Te 6d 
3 ; return, 7s 6d. 
GNEWCABFLE-From Newcastle ony eo = 
S> ‘ednesday junday, at morn: 
soae cabin, $s; return ticket, 12s: fore 5s; return, 
‘s Gd, 
YARMOUTH—Frem London Bridge Wharf, every 
Wednesday and Saturday, at Four afternoon. Salon 
8s; return, 12s: fore cab.n, 5s;re‘urn, 7s 6d. 
Offices 71 Lombard street, 37 Regent circus, and 35 | 
Leadenhall street; and St Katharine Wharf. 
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WENTY-NINTH ANNUAL RFPORT OF THE 
GRA AND UNITED SERVICE 
BANK (Limited). 
Drrecrors. Bes, Chet 
Geo Gordon Macpherson, ; rman. 

Ci oO , Deputy-Chairman. 
George H. Donaldson, Esq. { J. m Palmer, Esq. 
Licut.-Colonel H. Doveton. | Major-Gen. J. Ramsay. 

Ald. Thomas Q. Finnis. Lieut.-Gen. Duncan Sim. 
Colonel James Holland. James 8. Stopford, Esq. 
Lieut. - Colonel James Thomson, Esq. 

Horsburgh Macdonald. — Hardinge Tyler, 
Robt. G. Macgregor, Esq. 

GeweraL ManaGen—Mackintosh Balfour, Esq. 
Lonpon ManaGer—William Shipman, ; 
AUDITORS. 

William Newmarch, Esq, F.RS., and John Hill 

Williams, Esq. 
SoLicrTors. 
Messrs Uptons, Johnston, and Upton, 20 Austinfriars. 

At the Twenty-ninth Annual General Meeting of the 
shareholders, beld on Saturday, the 11th April, 1863, at 
the banking house of the Compary, 27 Cannon street, 
E. C., (GEORGE GORDON MACPHERSON, Esa., 
Chairman, in the chair), the notice conv-ning the meet- 
ing and the fellowing report and statement of accounts 
were read :— 

The Directors beg to submit to the shareholders the 
audited accounts for the vear ended Slst December last, 
exhibiting a surplus of £175,815 17s 5d 

The Directors regret to say that a very serious loss 
has been enstained by the opiam frauds at Rong-Kong, 
the whole of which they have deemed it their duty to 
write off to debit of the reserve fund, according to the 
discretion vested in them under the deed of settlement. 

Out of the above sum of £173,815 17s 5d, the Directors 
have paid the usual dividend and bonus, amount- 
ing to £120,000, and have transferred the balance, 
£53,815 178 54, to credit of the reserve fund, which now 
stands at £192, "658 178 Sa. 

Since the last annual meeting the Directors have 
opened a branch of the Bank at Sydney, under the 
management of Mr Alexander Campbell, the progress 
of which has been satisfsctory. 

‘The house occupied by the fank in Calcutta has long 
been found insufficient for the extended business at that 
Presidency ; and the Directors are glad to report that a 
most eligible site has been secured, on which suitable 
premises will Le immediately erected. 

The Directors have purchased the freehold of the 
premises in Cannon street on favourable terms. 

The proprietors will have to elect Auditors for the 
ensuing year, aid the present Auditors offer themselves 
for re-election.—By order of the Board, 

MACKINTOSH BALFOUR, General Manager. 

THE AGRA AND UNITED SERVICE BANK 

(Limited). 
Batance Seer, 3ist Dec., 1862. 
LAC ILITIEs. 


No. 1, 


Dr. 
To paid-up capital. 
To reserved fund 
To amount due by the bank for custo- 
mers’ balances, fixed deposits, accep- 
letters of credit, ado 
6,789,776 7 11 
173,815 17 5 


7,163,592 5 4 
Cr. ASSET. £ sd 

By cash in hand at head office and 
ee milacintonsounbes 

By Government securities 

By freehold premises in Cannon street, 
London, Edinbargh, Calcutts, Bom- 
bay, Agra, and Lahore, and leasehold 
property at ihe other branches. 

By other securities, including specie, 
bills purchased, discounts, loans, &c.. 5,989,880 6 0 


7,168,692 5 
G. B. DALBY, Chief Accountant. 
No, 2. Prorit anp Loss AccousT. 
From Ist January to 3lst December, 1862. 


654,936 10 0 
£55,820 8 § 


63,445 0 10 


Dr. 

To payment of dividend on paid-up £ 8 
capital, at 10 per cent. per annum for 
half-year ending 30th June...............+ 0 

Te ditto, ditto, for half-year vem Bist 
December ........0..ereerseeseneee oo -- 50, 0 

To bonus of £1 per share 0 

To amount transferred to reserve fund... 53,815 17 

173,815 17 

Cr £ $ 

By balance from 1861 £10,480 3 10 

Less donation to Lanea- 
shire and Cheshire Oper- 
ative Relief Pund............ 500 0 0 

——— £9,939 3 10 

By balance of profit and 
loess at head office and 
branches, to 3lst Dec, 

1862 (after making provi- 
sion for bad and doubtful 
. esecesse 506,117 Al 3 


including 
rent, in- 
come tax, 
taxes, 
stamps, 
salaries, 
and mis- 
cellaneous 
cha ges,&0.£70,875 7 3 
Interest al- 
lowed on 
current 
aud deposit 
accounts... 101,356 10 5 
172,231 17 8 
163,885 18 


173,815 17 


G. B. DALBY, Chief Accountant. 


THE ECONOMIST. 


No. 3, Rasgeven Foxp Account. 

De 31st December, 1862. 

To loss sustained at Hong-Kong by the £ sd 
61,156 19 9 

To 192,658 17 


ce at credit of reserved fund... 8 

253,815 17 5 

Cr. £ sa 

By amouat on 31st December, 1861 200,000 0 0 
By transferred from profit and less 

53,815 17 5 


count, as above,.......+.. encecoes ecocoansese 


253,815 17 & 
G. B. DALBY, Chief t. 


We have examined the preceding statements (Nos. 1, 
2, and 3) with the books, vouchers, and securities, at 
the Head Office in London, and with the detailed returns 
and balance sheets signed by the auditors of the several 
branches, and we hereby certify to the correctness and 
satisfactory character thereof. 

WM. NEWMARCH, F.B.S., 
J. HILi. WILLIAMS, 
London, 3lst March, 1863. 


The foliowing resolutions were duly moved, seconded, 
and carried unanimously :— 

1. That the report and statements which have been 
read to the meeting and previously circulated to the 
sharebolders in Europe be adopted. 

2. That Mejor Robert Guthrie MacGregor, Lieutenant- 
General Duncan Sim, John Carrington Palmer, Esq., 
and William Hardinge Tyler, Esq., be re-elected 


Directors. 
3. That William Newmarch, Esq., F.R.S., and Jcha 


} Auditors 


| Hill Williams, Esq., be Auditors far the present year. 


4. Thatan annuity of Company's rupees, four thousand 
per avaum, be granted to Mr John Parsick, ebief ac- 
countast of the Caleutta branch, on his retirement, 
caused by failing health and almost total blindness, after 
thirty years’ service. 


5. That the thanks of the shareholders be given to the 
Board of Directors for their careful control of the Bank's 
affairs; to the General Mauager, Mr Mackintosh Bal- 
four; to the London Manager, Mr William Shipman; 
and to the local committees anc managers of the 
branches, for the satisfactory manner in which they 
have conducted the business of the Bank for the past 
year; and to the Auditors for their efficient supervision 
of the accounts. 

6. That the thanks of the meeting be given to the 
Chairman for his able conduct in the chair. 

G. G. MACPHERSON, Chairman. 


THE CONSOLIDATED BANK 


(Limiteé).—Authorised capital, Two Millions ster- 
ling, in 200,000 shares of £10 each. Subscribed capital, 
£1,134,620. Paid-up capital, £453,848. Being £4 per 
share on 113,462 shares. 

Directors. 
Cuatrman—John Pemberton Heywood, Esq., London 
and Liverpool. 
Derputy-CaarkMan—Richard Mmith, Esq., Manchester. 
Jehn Baanerman, Esq., Manobester. 
Matthew Curtis, Esq., Manchester. 
Thomas Fairbairn, Esq., London. 

Jobn P. Kennard, Esq., London. 

Coleridge J. Kennard, Eisq., London. 

Adim 8. Kennard, Esq., London. 

Edwd, Ryley Langworthy, Esq., Manchester. 

Ivie Mackie, E+q., Manchester. 

William Peacock, Esq., Manchester. 

Joho Pender, Esq., M.P., Manchester. 

J. Cunliffe Pickersgill, Esq., Lxoncon. 

Jas. Aspinall Turner, Esq., V.P., Manchester. 

Benjamin Wilson, Esq., Mirfield. 

James Wyllie, Esq., London. 
(With power to add to their number.) 
Coleridge J. Kennard, Esq., Managing Director in 
Loneon, 
Banking hou:es—No. 4 Lombard street, London; 
No. 46 Fail Mall, Manchester. 


Jobn Farrer, Esq., 
Joseph Rice, Esq., *} Joint Managers in Manchester. 
BROKERS. 


Messrs Spurling and Skianer, 12 Copthall court, 
Throgmorton street. 





The Consolidated Bank (Limited) has been formed ty 
the amalgamation ofthe businesse- heretofore respectively 
carried on by Messrs Hevwood, Kennards, aud Co., in 
London, and the Bank of Manchester in Manchester. 


The whole of the assets of both establishments, as they 
stood on the Ist January, 1863, have been respectively 
guaranteed to the shareholders of the Consolidated Bank 
(Linaited), in cash or its equivalent. The Benk, tvere- 
fore, commences Susiness with established connections 
in London and Manchester, and a capital who ly unes- 
cumbered and in every way ample for such extension of 
its transactions as may reasonably be expected to result 
from the amalgamation of two long-established banks. 

The dividend paid by the Bank of Manchester to the 
shareholders for the years 1857, 1858, 1859, 1860, 1861, 1862 
was at the rate of 10 per cent per annum, with occasiona| 
bonuses and with progressively large additions to the 
surplus fund. 

The busizess carried on by Messrs Hey wood, Kennards, 
and Company fully enti: led that firm to perfect equal- 
ity of terms in the amalgamation. 

Current aceounts will be kept in London on the same 
terms as other joint stock banks. 

In cases where the balance shall not at any time 
during the half-year have been below £500, interest at 
the rate of 2:per cent. per annum will be allowed on the 
minimum monthly balances. 

Deposits in sums of £10 and upwards will be received 
at the current rate of interest. 

Current cash accounts kept in Manchester with an 
adequate average balance will not be chargeable with 
commission. 

Every facllitv 
transmi-sion of money 
che-tis 

# of credit 
de 


| be afforded to customers for the 
betwien London and Man- 


issued to all parts of Europe and 


roe 
THE CONTIN ENTAL 


Capital, £1,000,000 in 10,000 shares eres 
we pooner atin 
Boarp oF Diegcrors. 

—— Cargill, Esq., Director of the Or 


som B. Cumming, Beg Meco Ounanng, | 


and Co., London and 
Thomas H. Gladatone, Exq., Messrs John G 
a ae 
rge P. Kitson, Esq., Guest 
Arms =n 


William J. M ll, E Beets 
jaxwe 8q., r of 
ae em of E . > 
¢ Honourable Roden Roel, * Chandos street, ( 
dish square. 
Robert A. Routh, Esq., See the 
and Australian Copper Compan . 
Vincent B. Tritton, Esq., 
Co., Old Broad street. 
Richard B. Wade, 


Denes, 
Messrs Barclay, Bevan, Tritton, and Co., 54 
street, E.C. 
The National Provincial Bank of England, at 
branches. ; 
SkerETaRy—George Cumming, Keg 


Notice is hereby given, that the BAN 
OPENED for BUSINESS in Temporary Q 
Cornhill, and will be prepared to transact 
tion of Banking and Commercial Business. 

Deposits, subject to ten days’ notice of 
will be received at 1 per cent. interest 3 
or, aane to longer notice, at such nn , 

Cu oom A ts opened with parties : 

rrent Accounts 
duced, and interest allowed at the rate of 2 perm 
credit balances, if not below £200. 4 

Approved Mercantile Biils oe aad 

Advances made upon neg tiable securi: 

Collection and Purchase of Bills, ‘Cope od 
parts of the Continent. 

Purchase and Sate of Foreign Stocks and 
Commission. 

Import and Export of Gold and Silver, 

Arrangements are in progress for the issve of 
Credits and Circular Notes.—By order of the 

April 9, 1863. PAUL BROKE, Manage 


(joM MERCIAL INSTITUTE 
GENERAL SHARE EXCHANGE, 

for the convenience of capitalists, and for ing | 

vestors to have an interest or dormant shape ines 

mercial undertakings of every description, a 

incurring liability beyond the capital act 

in each case; and also, by an effective org: 

the association of capitalists, to economize 2 

and obtain the largest possible dividends o fea 

investments, together with facilities, hitherto 

able, for obtaining information, and forming & 

judgment as to the merits of investments. 


Arrangements are alse made for the sale 
of shares in joint steck companies, railways, 
bank, insurance, mining, and miscellaneous, bya 
of free registration, which presents unequalled 
for transfer alike in town and country, and save 
present heavy charge of the deaiers or “ 4 
market " on both sides. 


Offices—15 George street, Mansion House, Londsa, 


Bankers—The Union Bank of England and 
King William street, E.C. id 


ManaGeRs—Messrs Salter and St John 


The Commercial Lostitute presents masy 
features of great importance to every a 
especially interesting to the retired merchant of tf ’ 
whose business experience and habits 
towards investments in which that cxpesiennil 
usefully applied and some little oecupationbe 
to the man of business deurous of employing’ 
plus fands; and tothe smalle: investor, intown 
whose facilities for judicious investment, and 
forming a correct judgment in such 
frequently limited. 

EXTRACTS FROM THE PRESS. 


“The chief object will be to facilitate the 
of combinations of persons who may wish to 
partnership under limited liability. This 
legitimate, aud may aid the development of 
fal enterprises."—Trus City Article, April 13, 

“ Is likely to attract the attention y 
community."—-Darty Tevgerapa City 
15, 1863. 

\“ Facilities will exist to enable parties to 
correct jud: —— as to the merits of inv 
Stanpagp City Article, April 18, 1863, 

“It is stated to have been well received, 
likely to include a considerable bedy_ of 
Morntve Strap City Article, April 15, 1863. 

“Will no doubt prove of great value te 
desirous of investing their money in mero 
other firms."—Morning ADVERTISER 
April 14, 1863. 

“It is formed under respectable and 
auspices."—Monsy Market REVIEW 
April 11, 1863. 

Further particulars, and a detailed plan of 


on ee 
Awarded for the 


LENFIELD S§TA 

G By the Jurors of class 2, International 

1862 ‘Phis unrivalled Starch is USED in 

LAUNDRY, and Pronounced by Her wee 4 

dress to be the FINEST STARCH SHE E 

HER MAJESTY’'S LACE DRESSER 4 

the BEST SHE HAS TRIED, and the Abowd 

by some of the most Eminent Scientific men of! 

CONFIRMS ITS SUPERIORITY. 
WOTHERSPOON and CO., Glasgow and 


Waid 


PRIZE MEDAL 
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